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6. The New India Assurance Employees’ Co-operative 
Credit Society Ltd,, Bombay. 

7. The Swan Mills Employees’ Co-operative Credit 
Society Limited, Bombay. 

8. T.C.F. Employees' Co-operative Credit Society Ltd., 
Bombay. 

9. Killicks Employees’ Co-operative Credit Society Ltd,, 
Bombay. 

10. The Poona District Police Co-operative Credit Society 
Ltd,, Poona. 

11. The Ahmedabad Jupiter Sp_g, Wvg. & Mfg. Co, Ltd. 
Jupiter Mills No. 2 Staff Co-operative Credit Society 
Ltd,, Bombay. 

12. The Western India Mills Employees Co-operative 
Credit Society Ltd., Bombay. 

13. The Steel Age Industries Employees' Co-operative 
Credit Society Ltd,, Bombay. 

14. (Curia Swadeshi Mills Mechanic Department Co-opera- 
tive Credit Society Lid,, Bombay. 

15. Shree Ram Mills Co. Employees’ Co-operative Credit 
Society Ltd,, Bombay. 

16. Greaves Cotton Employees’ Co-operative Credit 
Society Ltd., Bombay. 


RESERVE BANK OF INDIA 

Cnfcnil OUt* 

Agricultural Credit Department 

Bomb ay-1,, the 18 ill September 1967 
ACD. No. 7/A-l 8-67/8. — In pursuance of sub-section (2) 
of section 36A read with clause (za) of section 36 of the 
Banking Regulation Act, 1949, the Reserve Bank of India 
hereby notifies that the following banks have ceased to be 
primary co-operative banks within the meaning of the said 

Act, 

Name of the Primary co-operative bank and State/ 
Un ion territory 

Maharashtra 

1. The Sassoon Spg. & Wvg. Co. (New Union Mills) 
Employees’ Co-operative Credit Society Ltd., Bombay. 

2. The New Kaiscr-I-Hind Mills Employees’ Co-opcra- 
tive Credit Society Limited, Bombay. 

3. The Kohinoor Mills Employees’ Co-operative Credit 
Society Ltd., Bombay. 

4. The Sassoon Hospitals Employees' Co-operative Credit 
Society Ltd,, Poona. 

5. The Bombay Dock Workers' Co-operative Credit 
Society Limited, Bombay, 
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17. The B.E.S.T. Employees’ Co-operative Credit Society 
Ltd., Bombay 

IT Central Ordnance Depot Employees' Co-operative 
Credit Society Ltd., Bombay, 

19. Bipin Silk Mills Employees Co-operative Credit 
Society Ltd., Bombay. 

dt). I’raknsh Cotton Mills Private Ltd. Employees' Co- 
operative C redit Society Ltd., Bombay. 

Mysore 

21. The Aircraft Employees’ Co-operative Society Ltd., 
Bangalore. 

22 llukeri Taluka Primary Teachers' Co-operative Credit 
Society Ltd.. Httkcri. 

(Lcji't Bengal 

23. Associated Electrical Industries Employees’ Welfare 
Co-operative Credits Society Ltd., Calcutta, 

24. Hindustan Lever Employees’ Co-operative. Society 
Ltd , Calcutta. 

Delhi 

2 d. The D.C.M. Staff Co-operative Thrift & Credit Society 
Ltd., Delhi. 

26. Air Headquarters Co-operative Thrift & Credit Society 
Ltd., New Delhi. 

Madras 

27. Burrnah- Shell Employees' Co-operative Society Ltd., 
Madras. 

Orissa 

28. The Orissa Police Cooperative Syndicate Ltd., 
Cuttack. 

Andhra Pradesh 

29. The Naval Armament Depot Civil Employees Co- 
operative Society Ltd,, Vlsnkhapatnam. 

Kerala 

30. The Calicut Co-operative House Construction and 
Mortgage Bank Ltd., Kozhikode. 

C. D. DATEY, Chief Officer 


Department of Banking Operations & Development 

Bombay, the 21 si September 1967 

DBOD. No. 87 /ExclJ C. 102-67. — In pursuance of 
clause (b)(iii) of sub-section (6) of section 42 of the 
Reserve Bank of India Act, 1934 (2 of 1934), the 
Reserve Bank of India hereby directs the exclusion from 
the Second Schedule to the said Act of the following 
bunk, namely : — 

Universal Bank of India Ltd., Dahnianagar. 

B. N. ADARKAR 
Deputy Govcrnoi 


HIE INSTITUTE OF CHARTERED ACCOUNTANTS 
OF INDIA 

New Delhi-\, the 14 th September 1967 

No 4-CA ( 1 ) t 19/67-68. — In pursuance of Regula- 
tion 16 of the Chartered Accountants Regulations, 1964, 
it is hereby notified that in exercise of the powers con- 
ferred by clause (b) of Sub-Section (1) of Section 20 
of the Chartered Accountants Act, 1949, the Council of 
rhe Institute of Chartered Accountants of India, has re- 
moved from the Rcgisler of Members of this Institute, 
with effect from the 6th day of September, 1 <! 67, i.e. at 
own request, the name of Mr, Roderick Mackay Peat, 1 1, 
Iionnionger Lane, London, E.C 2, (Membership No 
1175). 

The 1 5th September 1967 

No. 4-CH(l) /20/67-68. — In pursuance of Regula- 
tion 16 of the Chartered Accountants Regulations, 1964, 
it is hereby notified that in exercise of the powers con- 
ferred hr chui'-e (a) of Sub-Section (1) of Section 20 


of the Chartered Accountants Act, 1949, the Council of 
the Institute of Chattered Accountants of India, has re- 
moved from the Register of Members of the Institute, 
with effect from the 20th dav of August, 1967 on 
account of death, the name of Shri Hoshang Nuvroji 
Mehta of Empress Court, 3rd Floor, Block-C 126, Back- 
way Reclamation, Bombay-1, (Membership No. 179). 

The 18th September 1967 

No. 5-CA ( 1 )/ 24/ 67-68. — With reference to this 
Institute’s Notification No, 4-CA(l)/ll/67-68 dated 
the 11th July, 1967, it is hereby notified in pursuance of 
Regulation 18 of the Chartered Accountants’ Regula- 
tions, 1964, that in exercise of the powers conferred by 
Regulation 17 of the said Regulations, the Council of the 
Institute of Chartered, Accountants of India has restored 
to the Register of Members, with effect from the dates 
mentioned against their names, the names of the follow- 
ing gentlemen : — 


Mcn>-sVn N wi - and Addi'es-, Date of Restoration 

No. 


4793 

Shri Jemmi Hormas jiVari- 
I'dar, A.C.A. Accounts Dc- 



partment, Tata Engg- & 
Locomotive Co. Ltd., Telco 
Colony, JAMSHEDPUR-4. 

12-9-1967 

2- (77 

Shri S. Ramakrishna, F.C.A. 

5, Mahatma Gandhi Road, 



(Next to State Tran spot t 
Depot), MADRAS-41. 

14-8-1967 


The 22 nd September 1967 


No. l-CH(19)/67. — The following draft of an amend- 
ment to the Chartered Accountants Regulations, 1964, 
which it is proposed to make in exercise of the powers 
conferred by sub-section (1) and (3) of Section 30 of 
the Chartered Accountants Act, 1949 (Act XXXVIII of 
1949), is published for information of all persons likely 
to be affected thereby and notice is hereby given that the 
draft will be taken up for considera' on on or after lOt/i 
November, 1967. 

Any objection or suggestion which may be received 
from any person with respect to the said draft before 
the date specified will be considered by the Council of 
the Institute of Chartered Accountants of India, New 
Delhi. 

In the said Regulations : — 

I. For the existing sub-regulation (4) of Regulation 13, 
substitute the following : — 

“(4) Where, in the course of an enquiry, the person- 
nel of the Disciplinary Committee is changed 
for any reason whatsoever, the parties shall 
have the right to have the enquiry made ‘de 
novo’ and if any of the parties exercises that 
right, the enquiry shall be conducted “dc 
novo’.” 

C. BALAKR1SHNAN 
Secretary 

THE INSTITUTE OF COST AND WORKS 
ACCOUNTANTS OF INDIA 

Cost Accountants 
Calcutta, the 15th September 1967 

No. 16-CIFR(24)/67. — In pursuance of Regulation 
16 of the Cost and Works Accountants Regulations, 1959, 
it is hereby notified that in exercise of the powers con- 
ferred by clause (c) of sub-section (1) of Section 20 of 
the Cost and Works Accountants Act, 1959, the Council 
of the Institute of Cost and Works Accountants of India 
has removed from the Register of Members, on account 
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of non-payment of the prescribed fees, the names of the 
following persons, with effect from the dates shown 
against each : 


Membership 

Name and address 

Date of 

Number 


j emoval 

734 

. Shri R. Narayanan, 

1st April, 


CeiU'nl Public Engineering 
Research Institute, 
Nchm Road. Ajni, 

Nagpur-3 . 

J966. 

982 

Shri Sillies Chandra Host-, 

28 l!i June, 


D^puiy Chief (Finance), 
Hindustan Steel Limited, 

1966. 


P. O. Hinoo, 

Ranchi, 


1 193 

S irj S.imbe.: Njtn Mitre, 

1st April, 


23A, MonohatpuPur Hoad, 

1966. 


P. O. Rash Boheri Avenue, 
Ca1cutt'.i-29. 

S 

. N. GHOSE 



Secretary 

DEPARTMENT OF POSTS AND TELEGRAPHS 
Office of the Director General Posts and Telegraphs 


CORRIGENDUM 



New Dellu-l, the 1 8th September 1967 

No. 25/33/67 -LI. — For the name “Rabi Bagchi” ap- 
pearing in this office notice issued under No. 25/33/67- 
LI, dated 24-7-67 ior publication in Part 111, Section 4 
of the Gazette of India, rent ‘‘Rabi Bagdi”. 

K. GOPALAKB ISi-iN AN 
Director (PL/ k COMPLS) 


INDUSTRIAL DEVELOPMENT BANK OF INDIA 

Report of the Board of Directors for the year ended June 
30. 1967, submitted to the Reserve Bunk of India in 
terms of Section 23(5), and to the Central Government 
and the Reserve Bank of India in terms of Section 18(5) 
of the Industrial Development Bank of India Act, 1964 

AUGUST 1967 

A v on July 1, 1 967 

BOARD OF DIRECTORS 
Sbri L. K. Jha ( Chairman ) 

Shri A. Baksi ( Vice-Chairman ) 

Shri B. N. Adarkar 

Shri J. J. Anjaria 

Shri P. N. Danny 

Shri R. G, Saraiya 

Shri B. N. Mookerjee 

Raja Bajrang Bahadur Singh 

Shri V. S. Tyagaraja Mudaliar 

Prof. C. N. Vakil 

Shri N. A. Palkhivala 

Shri P, JL, Tandot) 

Shri Arvind N. Mafatlal 
Shri G. Basu 
Shri C. P. N. Singh 
Prof. M Mujeeb 


Shri K. Sreenivasan 
Shri .1. Ramdave Row 
Shri S. Jagannathan 

PRINCIPAL OFFICERS 

Shri S. L. N. Simha — General Manager 

Shri P. it. Day gup ‘a — Deputy General Manager 

Shri B. N. Mehta— Legal Adviser 

Shri C, R. Rao — Special Technical Consultant 

MANAGERS 

Shn M. G. Menon — Technical 

Shri C. M, R. Rao — Technical 

Shri A. N. Vij — Appraisal 

Shri D. Sharma — Appraisal 

Shri B. N. Malholra — Operations 

Shri B. K. Sircar — Operations 

Shri N. K.. Seal — Refinance 

Shri Y. S, Kedarc — Economic and Planning 

Shri N. H. D o t i w a 1 a — Administration and Board 

LETTERS OF TRANSMITTAL 

Industrial Development 
Bank of India, 

llie Governor, 

Resene Bank of India, 

Central Office,, 

Bombay. 

Dear Sir, 

In accordance with the provisions of Seclions 23(5) 
and 18(5) of the Industrial Development Bank of India 
Act, 1964, 1 forward herewith the following docu- 
ments 

( 1 > A copy each of the Annual Accounts of the 
General Fund and the Development Assistance 
Fund of the Industrial Development Bank oi 
India for the year ended June 30, 1967; and 

(2) a copy of the Report of the Board on the 
working of the Development Bank, including 
that of the Development Assistance Fund, dur- 
ing the year ended June 30, 1967. 

The Secretary to the Government of India. 

Ministry' of Finance, 

Department of Economic Affairs, 

New Delhi, 

Dear Sit, 

In accordance with the provisions ot Section 18(5) ol 
the Industrial Development Bank of India Act, 1964, 1 

forward herewith the following documents : — - 

( i ) A copy of the Annual Accounts of the Deve- 
lopment Assistance Fund for the year ended 
June 30, 1967; and 

(2) a copy of the Report on the working of the 
Development Assistance Fund, which forms 
part of the Report of the Board on the working 
of tbc Development Bank during the year end- 
ed June 30, 1967. 

Yours faithlully, 
A BAKSI 
Vice-Chairman 
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REPORT OF THE BOARD OF DIRECTORS OF THE 
INDUSTRIAL DEVELOPMENT BANK OF INDIA 

For the Year July 1, 196 6 — June 30, 1967 
T. the Economic Context 

During 1966-67, the JDBl's third year of operations, 
the Indian economy was allecled by severe drought con- 
ditions for the second year in succession. Agricultural 
production during the year, though slightly higher than 
in 1965-66, was estimated to show a shortfall of 14 per 
cent from the 1964-65 level. There was a sharp fall in 
the supply of raw materials for agriculture-based indus- 
tries. Imported raw materials and components were, in 
many cases, inadequate to the needs. Apparently, there 
was a lag in the utilisation of the import licences issued 
under the liberalised import policy. Overall industrial 
production recorded a rise of only 2.8 per cent in the 
financial year 1966-67 (Apt il- March), as against 5.4 per 
cent in 1965-66 and an annual rate of increase of 7.8 per 
cent during the first four years of the Third Plan. Among 
important industries, there were substantial increases in 
the output of fertilisers (36 per cent), petroleum pro- 
ducts (24 per cent) and aluminium (22 per cent). As 
against this, while the output of certain basic industries 
like finished steel and coal was more or less stagnant, 
sugar recorded a decline of 19 per cent, jute textiles 14 
per cent and cotton textiles of 3 per cent. Exports also 
fell below expectations; among the reasons for this were 
the temporary dislocation of trade in the immediate post- 
devaluation period and shortage of supplies arising from 
the severe drought conditions. Recessionary tendencies 
appeared in some sectors of the economy in the latter 
half of the year, with sizeable under-utilisation of capa- 
city in certain capital goods industries like machine tools, 
textile machinery, steel castings and structural, 

2. The share market coniinued to evince a sluggish 
tendency during the year under review. The all-India 
index of variable dividend industrial securities (base : 
1961-62=100) declined from 81.0 at the end of June 
1966 to 77,1 by mid-September 1966, after which it re- 
covered to 84.4 by mid-February 1967 but declined 
again to 77.7 at the end of June 1967. Over the year, 
there was a net decline of 4.1 per cent as against virtual- 
ly no change in the previous year. 

3. The general sluggishness in the share market con- 
tinued to affect the climate for new issues and the flow 
of investihle funds remained, on ihe whole, restricted. 
Statistics of aggregate capital issues do not adequately 
reflect the continued stalemate in the new issues market 
during the year. Thus, while Government consents for 
issues of shares and debentures (excluding bonus issues) 
were significantly higher than in 1965-66, the magnitude 
of fresh capital issues through prospectus and rights show- 
ed a further substantial decline during 1966-67. Capital 
actually raised during 1966 was also considerably lower 
than during 1965. The tendency noticed earlier on the 
part of companies to raise an increasingly large propor- 
tion of capital in the form of debentures and preference 
shares rather than equities, appeared to have been more 
pronounced and institutional funds continued to be in 
great demand for underwriting new issues. The public 
response to new issues remained, on the whole, unsatis- 
factory, (hough there was evidence of some discriminat- 
ing support by investors to a few selected issues which 
were oversubscribed. In the result, the financial institu- 
tions have had to take up large proportions of the share 
issues in fulfilment of their underwriting commitments,, 
as in the preceding year. A feature of the capital issues 
niarket during the year was the unprecedented increase 
in bonus issues, consequent on the abolition of the tax 
on bonus issues in the 1 966-67 budget. 

4. The Government adopted some measures to stimu- 
late industrial production and to improve the climate for 
private investment and industrial growth. Mention was 


made in the last Report of the removal in the 1966-67 
budget of the capital gains tax on bonus shares and the 
bonus issue tax as well as the modification of the equity 
dividend tax payable by companies. The budget for 
1967-68 laid emphasis oil measures to promote savings 
and stimulate investment. To encourage equity invest- 
ment by individuals in the middle income group, dividend 
incomes of Rs. 500 and below received from Indian com- 
panies were exempted from taxation. In order to extend 
the benefits of the ‘tax holiday’ concession adequately to 
undertakings in respect of which profitability is usually 
low in the initial years, the unabsorbed benefit of the 
‘tax holiday’ relating to the assessment year 1967-68 
onwards was allowed to be carried forward for eight 
years from the commencement of the business. The in- 
come limit for small and medium-scale but widely-held 
domestic companies for the concessional rate of tax (45 
er cent) was doubled from Rs, 25,000 to Rs. 50,000. 
he budget also provided for relief to industrial con- 
cerns in respect of the additional rupee cost incurred on 
capital assets imported by them on deferred payment 
terms or against foreign loans as a result of the devalua- 
tion of the rupee; such concerns have been allowed to 
write-up, in the previous year in which the date of de- 
valuation falls, the additional rupee cost incurred in res- 
pect of such assets due to devaluation, and depreciation 
allowance will be granted with reference to the cost so 
written-up. 

5. Alongside these fiscal measures., the Government 
also made a number of relaxations in the regulations 
governing the establishment and utilisation of industrial 
capacity'. Tn the previous Report, a reference was made 
to the exemption by Government, as an experimental 
measure, of industrial undertakings engaged in eleven in- 
dustries from the licensing provisions of the Industries 
(Development and Regulation) Act, 1951. The exemp- 
tion was primarily intended to provide encouragement to 
the speedy setting up of further capacities in priority' 
sectors not involving substantial import of components 
and raw materials. The process of delicensing was carri- 
ed further during the year under review and 31 more 
industries were exempted, in stages, from the licensing 
provisions of the Act, thus bringing their total number 
to 42. These included several industries of importance 
to agriculture such as power-driven pumps, sprayers, mix- 
ed fertilisers and non-vehicular engines, and certain in- 
dustries of export importance such as bicycles and sew- 
ing machines, besides other industries like cement, pulp, 
paper and newsprint. The establishment of new cotton 
spinning mills or the expansion of existing mills up to 
25,000 spindles as well as the setting up of new textile 
processing units or the expansion of existing ones were 
also exempted from licensing requirements in January' 
1967. Id addition, in October 1966, all industrial units 
were permitted, subject to certain conditions, to diversify 
production and manufacture new articles up to 25 per 
cent of the total production, as well as to step up output 
up to 25 per cent beyond the licensed capacity, without 
obtaining a fresh licence under the Industries (Develop- 
ment and Regulation) Act, 1951, In order to enable 
industries to work to full capacity, the Central Govern- 
ment also liberalised the grant of import licences to 59 
priority industries for the import of raw' materials, com- 
ponents and spares as and when required. The time 
limit for the Government’s fertiliser policy (referred to 
in the last Report), under which liberal terms were offer- 
ed to foreign private investors in the fertiliser industry, 
which was due to lapse at the end of March 1967, was 
extended by nine months up to the end of 1967. The 
decontrol in lespect of price and dis'ribution of cement, 
which was introduced for one year, from January 1, 
1966, was continued for another year. The price and 
distribution controls on all categories of steel were re- 
moved from May 1, 1967; those on various grades of 
coal (except the control on distribution of coking coal 
required by steel plants) were also withdrawn soon alter 
the end of the year under review. 
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6. Mention may also be made here of the relaxation 
by Government of the control on capital issues, effective 
November 4, 1966. While private limited companies 
were altogether exempted from the operation of this 
control, non-financial public limited companies, if they 
conformed to certain prescribed criteria relating to the 
debt-equity ratio., public participation, etc, were merely 
required to inform rhe Government of their intention to 
raise capital and to obtain a ‘no objection’ certificate. 
C ontrol over bonu . issues lias, however, been retained. 

7. These meaxuies do noi yet seem to have had an 
impact on investment psychology. Apparently, under 
the influence of inflationary conditions and rising prices, 
there has been a decrease in the volume of invest'ble 
funds in the hands of the people. At the same time, 
the persistence ot inflationary tendencies has emphasised 
the need for eliminating deficit financing and for cutting 
down capital expenditures by Government, including the 
budgetary allocations to the financial institutions. There 
has already been some attenuation in the levels of in- 
vestment in both the public and private sectors in the 
context, of the uncertain prospects of foreign aid and the 
delay in the finalisation of the Fourth Plan. The slowing 
down of the momentum of growth and the emergence of 
recessionary trends po.,e a real dilemma for the economy. 
The situation calls for reliefs and incentives on a selec- 
tive basis to stimulate savings and investment in the 
economy and to build up efficient and viable units. It 
will also require careful planning of investment in both 

Taule 


the public and private sectors. Stress has to be laid on 
the maximum mobilisation of the resources of the private 
sector and judicious utilisation by term-financing institu- 
tions of their limited funds. 

It. Operations oj the Industrial Development Bank 

8. We may now review the operations of the Bank 
during the year 1966-67 (July-June), both as an apex 
financing institution supplementing the resources of other 
term-financing institutions and as a source of direct 
financial assistance to industrial units in various forms. 
Table 1 summarises the operations of the Bank during 
1966-67 in comparison with the previous year. 

Overfill Position 

9. During 1966-67, both the number of applications 
and the amount of assistance sanctioned by the Bank 
recorded some decline, following the substantial step-up 
of activity in 1965-66. The aggregate assistance sanc- 
tioned by the Bank in various forms declined from 
Rs. 70. J crores in 1965-66 to Rs. 64,2 crores in 1966-67 
oil account of a substantial decline in the assistance 
sanctioned in the form of refinance, direct loans and 
underwriting of shares and debentures, which was partly 
offset by increases in sanctions under rediscounts and 
subscriptions to shares and bonds of financial institutions. 
Guarantee assistance sanctioned during the year was also 
smaller than in the previous year. 


-ASSISTANCE SAN ("I ION ID AND DISBURSED BY THE 1DB1 DURING TT1E TWO YEARS 1966-07 AND 1905-66 

(JULY— JUNE) 


i I il iTlM’iR fit' 




\ssimaiu c sanctioned 

Assistance disbursed 

Total since inception 
ol 1DBI in July 1964 

Outstanding 
commit- 
ments at 
die end 
ot June 
1967t 

Assistance 
outstanding 
as on 
June 30, 
1967 

1906-67 

1965-66 ‘ 

1966-67 

1965-66 ' 

Sanctioned 

Disbursed 

(1) 

t:i 

(3) 

(4) 

(N 

(6) 

(7) 

(8) 

(9) 

1 . 

Refinance 

21 -G 

23-0 

19-9 

22-3 

69-7 

63-3 

12-2 

73-2J 



(.7! -3) 

<21 0) 



(64-2) 





Direct loans to iivT'sc- 










rial Units 

2.1 - 7 

35-6 

20-7 

19-9 

75 '5 

40-6 

33-3 

40-6 



(23 -7) 

(35-5) 



(73-9) 




5. 

Underwriting of shares 










debentures, etc. 

2-4 

7-6 

5-2 

5-3 

16-9 

1 1 -0 

4-6 

1 I -0 



( 2 - 1 ) 

(7-5) 



(16-3) 




4. 

Rediscounting ol billsw; 

7-1 

2-2 

6-1 

1-9 

9-4 

8-2 

1-2 

8-3 



(7-1) 

(2-2) 



(9-4) 





Total or 1 to 4 

54- It 

fiS-4 

51-9 

49-4 

171 '6 

123-1 

51 -3 

133-1 



(54 ■ 4 ) 

(66-2) 



(163-9) 





Subscription to shunts 










and bonds of financial 










institutions* 

'> 4 

1 -7 

7-4 

1 -7 

13 -2 

1 1 -2 

2-0 

11-2 



<y • 4 1 

(1-7) 



(13-2) 





Total ot 1 to 5 

64-2 

70 1 

59-3 

51-1 

184-8 

134-3 

53 - 3 

144-3 



(63-8) 

(67-9) 



(177-1) 




6. 

Guarantees for loan.', 










and delcrred pavments 











7-o 

19-3 

- 

— 

34-2 

- 

28-9 

— 



(7-9) 

(16-6) 



(28-9) 





Note — 

(1) Figures within buckets inilic.Uc net effective teinenons i.e , gross sanctions minus sanctions which were subsequently 

cancelled, 

(2) Figures in this and subsequent tables may not add up to iln. totals due to rounding up. 

‘iTsft’ecttvc sanctions minus disbursements and shares and debeniures faktn up by the public in (he case of underwriting, and 
bills oil hand in respect of rediscounting. 

t Including outstanding refinance assistance sanctoned by the Refinance Corporation for Industry up to the end of August, 

1964. 

•Excluding purchase of shares of the IFC’I but inclusive of nssistanr* t" thr ICICI, 
i at While sanctions outstandings relate to face value of bills, disbursals are exclusive of discount. 

'tgOS.Al flic post-devaluation exchange rate. 





532 


THE GAZETTE OF INDIA, SEPTEMBER 30, 1967 (ASVINA 8, 1889) [Part Hi— S ec. 4 


10. Although sanctions declined during the year, there 
was a modest increase in the disbursal of assistance from 
Rs. 51.1 crorcs in 1965-66" to Rs. 59,3 crores. Disbursals 
under direct assistance, subscriptions to shares and bonds 
of financial institutions as well as rediscounts registered 
increases; those under refinance,, however, recorded some 
decline, 

11. Aggregate sanctions (excluding guarantees; since 
the inception of the Bank in July 1964 uow amount to 
Rs. 184.8 crores and aggregate disbursals to Rs. 134.3 
crores. Effective sanctions! under the various forms of 
assistance amounted to Rs. 177.1 crores as on June 30, 
1967. Assistance outstanding at the end of the year 
stood at Rs. 144.3 crores and outstanding commitments' 
at Rs. 53.3 crores. in addition, guarantee assistance for 
Rs. 34.2 crores was sanctioned up to the end of June 
1967. 

Operational Policies 

1 2. The IDBl’s approach in regard to the provision 
ol financial assistance was outlined in toe previous Re- 
ports. Broadly, the IDBI’s operational policies are gov- 
erned primarily by its apex character, co-ordinating and 
supplementing the activities of other financial institutions. 
Whde functioning within the general framework of Gov- 
ernment’s policies and programmes of industrialisation, 
the Bank endeavours to ensure that the limited funds 
available to it are put to the best possible use and are 
directed particularly towards the building up of efficient 
units in priority sectors. 

13. The IDBI’s operational policies with regard to the 
grant of financial assistance to industrial units, both 
directly as well as through refinance, arc kept constantly 
under review and changes made from time to time to 
suit the needs of the changing situation. In making 
such changes, both the short-term and long-term pers- 
pectives are taken into consideration. Reference was 
made in the last Report to the broad guidelines worked 
out in October 1965 regarding the operational strategy 
of the 1DBL, including the question of industrial priori- 
ties. Thus, it was considered desirable that assistance to 
small projects might be arranged more adequately by 
other institutions whose resources could suitably be aug- 
mented by the IDBI; this would enable the IDBf to have 
more effective assessment and supervision of the large- 
sized projects. However, the IDBT would continue to 
bo flexible in this regard and give, in suitable cases, spe- 
cial consideration to small projects, especially those pro- 
moted by technician-entrepreneurs. In considering ap- 
plications for direct financial assistance as also refinance, 
it was contemplated that the IDBI would give preferen- 
tial treatment generally to defence-oriented, import-saving 
and export-oriented industries, industries producing essen- 
tial consumer goods and those providing a basis for agri- 
cultural development as well as industrialisation; the 
requirements of industry for modernisation were also 
kept in view. The question was re-examined following 
the devaluation of the rupee in June 1966 and emphasis 
was placed on industries with a significant element of im- 
port substitution and export promotion. The operational 
policies were again examined in October 1966 and it was 
considered that, in the prevailing inflationary context as 
well as in view of the shortage of available resources, if 
was necessary for the financial institutions to adopt a 
more selective approach in sanctioning assistance so ns 
to ensure the optimum use of the available funds. While 
insisting on maximum contribution from the promoters, 
it was also considered necessary to lay emphasis on maxi- 
mum self-financing by the companies concerned, The 


tOross sanctions minus sanctions which were subsequently 
cancelled. 

♦Effective sanctions minus disbursements and in the case 
of underwriting shares and debentures taken up by the public, 
and bills on hand for rediscounting. 


approach of selective financing was to be focussed on 
more balanced regional development, encouragement of 
new entrepreneurs and regulation of the flow of assis- 
tance to projects sponsored by various promoter-groups 
by considering the schemes of promoter-groups as a 
whole rather than individual projects only. In respect 
of refinance, no major change appeared to be necessary, 
though it was decided to pursue vigorously the policy of 
diverting applications from banks in large amounts to 
direct assistance. 

14, In the second half of the year under review, there 

were indications that the resources available to the 
IDBi and other all-India term-financing institutions 
during the ensuing year would be smaller than in 1966- 
67. In view of the anticipated tight resources position, 
suitable changes in policies were initiated in advance. A 
stricter application was made of the principle of priori- 
ties and financial assistance was confined more and more 
to top priority industries. Efforts were intensified to 
secure the maximum practicable contribution from the 
promoters. The co-operation of commercial banks was 
enlisted on a larger scale than hitherto, in the matter of 
providing loans and guarantees and underwriting of 
capital in important projects involving large expenditure. 
In the case of two important fertiliser projects, al hough 
initially large assistance was sanctioned by the IDBI, flic 
bulk of it was subsequently taken up by a consortium of a 
number of commercial banks organised under the leader- 
ship of the IDBI, besides the Industrial Finance Corpora- 
tion of India (IFCI), the Industrial Credit and Invest- 
ment Corporation of India Ltd. (ICICI) and the J-ile 
Insurance Corporation of India (LIC). In respect of 
refinance, (here was some slowing down of assistance to 

relatively large projects involving refinance exceeding 

Rs, 50 lakhs, though the interests of small and medium- 
sized industrial units and the underdeveloped regions 
were kept actively in view, 

15. During the year, the Bank had close working re- 

lationship with IFCI, the ICICI and the LIC and several 
commercial banks n organising financial assistance in 
different forms to idustrial projects. Tho monthly Inter- 
Institutional mee ings of the senior executives of the 
IDBI, he IFCI, the ICICI aod the LIC, which were ini- 
tiated by the IDBI in September 1965, were continued 

and found to be very useful. Although these meetings 
are primarily intended to enable speedy consideration of 
applications for joint assistance, they have also assisted 
in devising procedures for quicker disbursal of the assis- 
tance sanctioned. 

16, We may now turn to a detailed review of JDBI’s 
operations in respect of various types of assistance, 

l. Assistance to other Financial Institutions 
Refinance 

17. The IDBi’s assistance to other financial institutions 
covers such activities as refinancing of loans given by 
institutions specified in the Statute— the IFCI, the State 
Financial Corporations (SFCs) including the Madras 
Industrial Investment Corporation Ltd. (M1IC). eligible 
scheduled commercial and State co-operative banks- — and 
those subsequently notified* by the Central Government, 
subscribing to their shares and bonds as well as guarantee- 
ing their underwriting obligations in connection with the 
share and bond issues of industrial concerns. The work- 
ing of the three schemes which IDBI operates in the 
refinance wing, viz., (i) scheme for refinancing of indus- 
trial loans, (ii) scheme for refinancing of export credits 
and (iii) the Government of India’s scheme for guarantee 
of advances made by special financial institutions to 
collieries in the private sector may be first reviewed. 


♦The Industrial Credit and Investment Corporation of 
India Ltd. (ICICI) has been notified so far. 
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O') Scheme for refinancing of industrial loans '■ 

18. The scheme for refinancing of industrial Joans was 
ec ended during the year to two more scheduled commer- 
cial banks (viz., the Bank of Madura Ltd. and the 
Karnataka Bank Ltd.) and one State co-operative bank 
(viz., the Ultar Pradesh Co-operative Bank Ltd,), while 
two scheduled commercial banks were excluded from 
the list consequent on their exclusion from the Second 
Schedule to the Reserve Bank of India Act. Three new 
State F nancial Corporations, viz., those for Haryana, 
Delhi and Himachal Pradesh, established during the year, 
also became eligible for facilities under the scheme, 
bringing the total number of eligible institutions at the 
end of June 1967 to 88 , comprising 59 scheduled com- 
mercial banks, 9 State co-operative banks, 18 SFCs (in- 
cluding the MIIC), the IFCI and the ICICI ( vide Appen- 
dix I). The 1FC1 and the ICICI do not avail of the 
refinance facilities. The IDBI normally provides re- 
finance up to 80 pet cent of the eligible loans 


19. An important development concerning refinance 
was the reduction in the rate in respect of refinance of 
industrial loans from 6 i per cent ( which had been in 
tores since March 5, 1965) to 6 per cent, effective July 
1, 1967; the application of the reduced rale is subject to 
the condition that the institution availing of refinance 
does not itself charge on its corresponding loan more than 
Ki per cent per annum. In other cases, '-he normal rate 
of 6 i per ceni per annum continues to be applicable. 
It may be mentioned here that similar concessional rates 
of interest are also allowed by the IDBI in the case of 
refinance of expor' ere IBs and rediscounts. In Novem- 
ber 1966. the penal charge hitherto levied on financial 
institutions lor earlier repayment of the loan or part 
thereof was discontinued. 

70. The Bank’s operations under the scheme for re- 
financing of industrial loans during 1966-67 are set out 
in Table 2 (see also Annexure I). 


TABLE 2 -REFINANCING OF INDUSTRIAL LOANS 


(In crorcs of rupees) 


Since inception of RC1 

1966-67 1965-66 in 1958 upto June 

(July-June) (July -June) 30, 1967 




No. 

Amount 

No, 

Amount 

No. 

Amount 


0 ) 

( 2 ) 

(3) 

(4) 

(5) 

( 6 ) 

(7) 

1 . 

Applications received 

167 

25 '9 

252 

42-9 

1,187 

187-9 

2 . 

Applications sanctioned* , . 

145 

20 -X 

182 

22-2 

R49 

126-7 

3, 

Refinance disbursed 


19-5 


21-4 


101-5 

4. 

Repayment of refinance 


101 


8-2 


28-7 

5. 

Net disbursals 


9-4 


13-2 


72-8 

6 . 

Applications rej ec tod/ vvi i h drawn/returned 

72 

12-3 

63 

17-1 

236 

43-4 

7 

Amount outstanding (end of period) 


72-8 


6.3 '4 


72-8 

s! 

Undisb.irjcd sanctions (end of period) - . 


12'0 


11-5 


12-0 


Figures Ft mb t iblc relate to refinancing of industrial loans only and do not include those relating to refinancing of export 
credits. 

*Gro.vs sanctions. 


21 . During 1966-67, (here was a sharp decline both 
in the number of applications received for refinance and 
in the quantum of refinance sought. Partly as a result 
of this, both the number of applications and the amounl 
of assistance sanctioned recorded declines. Disbursement 
of refinance also declined from Rs. 21,4 crores in 1965- 
66 to Rs. 19,5 crores in 1966-67. At the same time, 
repayments in respect of refinance increased from Rs. 8.2 
crores to Rs. 10.1 crores. In the resuP, the net outgo 
under refinance decreased from Rs. 13.2 crores in 1965- 
66 to Rs. 9.4 crores in 1966-67. Outstanding refinance 
asVstance at the end of June 1967 stood at Rs. 72.8 crores 
as compared to Rs. 63.4 crores at (he end of June 1966 
and Rs. 34,5 crores ut the inception the IDBI. Since the 
■establishment of the Refinance Corporation for Industry 
Ltd. in June 1958, refinance sanctioned aggregated 
Rs. 126.7 crores and disbursements Rs, 101.5 crores. 

22 , Table 3 shows the institution-wise breakdown of 
TDBI’s refinancing of industrial loans in 1966-67 as com- 
pared '-o 1 965-66. 

TABLE 3— INSTITUTION-WISE BREAKDOWN OF 

INDUSTRIAL LOANS REFINANCED 


(In crores of rupees) 


1966-67 1965-66 


(July-June) 


(July-June) Amount 

A OUt- 


Amount Amount Amount Amount stund- 



san^ 

lioned 

disbur- 

sed 

sanc- 

tioned 

dis- 

bursed 

ing 

on 

June 30 t 
1967 

( 1 ) 

(2) 

(3) 

(4) 

(5) 

( 6 ) 

1. Commercial 
banks 

15-1 

(72-7) 

14-5 

(74-4) 

15-5 

(69-7) 

14-4 

(67-1) 

54-6 

(75-0) 


( 1 ) 

( 2 ) 

(3) 

(4) 

(5) 

(6) 

2. State Co-ope- 

rative Banks 

0-7 

0-3 

— 

2-0 

3-5 


(3-4) 

(1-5) 

(-) 

(9-4) 

(4-8) 

3. State Finan- 
cial Corpora- 

tions 

5-0 

4-7 

6-7 

3-0 

14-7 


(23-9) 

(24-1) 

(30-3) 

(23-5) 

( 20 * 2 ) 


20-8 

19-5 

22-2 

21-4 

72-8 


(1) See footnotes to Tabic 2 . 

( 2 ) Figures in brackets indicate percentages to the 

total. 


23. The share of State Financial Corporations in re- 
finance sanctioned, which had risen from 5.4 per cent in 
1964-65 to 30.3 per cent in 1965-66, declined to 23,9 
per cent in 1966-67; both the increase in 1965-66 and the 
decrease in 1966 : 67 was mainly on account of the re- 
finance sanctioned to one State Financial Corporation. 
As against this, the share of commerc'al banks in total 
sanctions, which had declined from 83.2 per cent in 
1964-65 to 69.7 per cent in 1965-66, recovered to 
72.7 per cent. The share of the State co-opera 1 ive banks 
continues to be small. 

24. Industry-wise, the units assisted through refinance 
covered a wide range, including tcxt les, coal, iron-ore, 
chemicals and chemical products, basic metal indus’ries, 
manufacture of machinery and transport equipment, 
rubber products, etc. (vide Annexure III). Of the total 
sanctions during 1966-67, the textile industry, which 
avails of (his facility for purposes of expansion and 
modernisation, accounted for 27.2 per cent of the total 
sanctions as compared to 38.7 per cent in 1965-66; this 
decline was probably attributable to the increasing resort 



534 


THE GAZETTE OF INDIA, SEPTEMBER 30, 1907 (ASV1NA 8, 1889) [Part TIE- Sec. 4 


by this industry to the IDBI’s scheme for rediscounting 
of bills arising out of sales in indigenous machinery on 
deferred payment basis by manufactures of textile ma- 
chinery, Mach'nery manufacture accounted for 25,5 per 
cent of the total sanctions during the year and basic 
metals 14.6 per cent, the corresponding percentages for 
the previous year being 17.9 and 9.9. 

25. A period-wise analysis of refinance of industrial 
loans sanctioned reveals ’hat 80 per cent of the amount 
sanctioned was for periods ranging between 5 and 10 
years. 14 per cent of the amount for periods of 10 years 
and above, and 6 per cent of the amount for periods 
below 5 years. Of the total refinance sanctioned since 
the inception of the Bank up to the end of June 1967, 
75 per cent was for periods ranging between 5 and 10 
years, 17 per cent for periods of 10 years and above, and 
8 per cent for periods below 5 years. 

07) Scheme for refinancing of medium-term export 
credits .- 

26. The Bank continued to provide refinance facilities 
to eligible banks against medium-term export credits 
granted to exporters in the private sector, who are manu- 
facturers, recognised export houses or o’her exporters of 
standing. The' facility is ordinarily available for export 
of capital or engineering goods (vide Appendix II). Re- 
finance of export credits was prov’ded at a concessional 
rate of interest, unchanged since December 1963; the 
concessional rate was 4i per cent, provided the banks 
charged to the borrowers not more than 6 per cent; the 
rate charged was 5 per cent in other cases. The total 
number of banks eligible under the scheme stood at 35 
at the end of June 1967. (These' banks have beer 
marked with an asterisk in Appendix I). 

27. The scheme was found to be used to a ver 
modest extent only. During 1966-67, 4 applications lor 
Rs, 79 lakhs were sanctioned hut subsequently the 


amount was reduced to Rs. 58 lakhs at the request of the 
financial institutions concerned. This brings tire total 
number of applications sanctioned to 9 and amount of 
effective sanctions to Rs. 1.5 crores, The amount dis- 
bursed during the year was Rs. 37 lakhs as against 
Rs. 89 laklw in 'he preceding year, the amount outstand- 
ing at the end of June 1967 being Rs. 34 lakhs. 

28. Export credits to be eligible tor refinance have 
normally had to be for periods no! exceeding five years. 
Constructive consideration is now 7 being paid to repre- 
sentations that the JDBT should provide export credits 
for longer periods in deserving cases to enable Indian 
exporters to compete in the foreign markets. 

(ill) Scheme for The gitumnlre of advances To piivatc 
sector coal industry : 

29. Under the scheme, which was introduced by the 
Government of India in April 1963, the IDBI, designat- 
ed as the “Guarantee Organisation”, guarantees rupee 
advances made by banks to private sector collieries for 
utilisation of the World Bank loan of $35 million. An 
annual charge at J per cent on the advances sanctioned 
is levied by the IDBI for providing the guarantee cover. 
The institutions eligible for avail ng of guarantee faci- 
lities include credit institutions listed in Appendix III. 
Table 4 brings out the operations of the scheme during 
1966-67 as well as since the inception of the scheme. 
During 1966-67, there was a marked decline in these 
operations; 3 guarantees for Rs. 5.8 lakhs were issued 
as against 11 guaran’ees for Rs. 58.4 lakhs during the 
previous year, bringing the total number of guarantees 
and the amount of guaraniees issued so far to 52 and 
Rs. 4.0 c cores, respectively, For the first time since 
the inception of the scheme, one guarantee in respect 
of an advance of Rs 2 lakhs was invoked by the financial 
institution concerned and the matter is under considera- 
tion. 


TABIE 4 -GUARANTEE OF ADVANCES TO PRIVATE SECTOR COAL IKDUVI RV 


(In laklis nf Rupees) 


1966-67 

(July-June) 


1965-66 

(July-June) 


Since inception in£ 
April 1963 upnA 
June, 30, 1967 


♦Figures 


indicate the position as at the end of the period. 




' No. 

Amount 

^ < No. 

— , 

Amount 

, a. 

No. 

, 

Amount 

No. of credit institutions in favour of which guarantees 







were 

issued* 

11 


1 1 


11 


1. 

Applications received 

5 

22-4 

9 

51-9 

61 

571 -8 

2. 

Guarantees issued 

3 

5-8 

11 

5E-4 

52 

395-2 

3. 

Applications withdrawn or returned to finan- 








cial institutions 

1 

3-1 

— . 

— 

7 

121-1 

4. 

Applications pending consideration* 

2 

4-2 

1 

3-1 

2 

4-2 

5. 

Guarantees treated as cancelled 

1 

7-0 

2 

40-0 

5 

89-0 

6. 

Guarantees expired (fresh guarantees issued 








included in item 2) 

3 

7-3 

6 

25-0 

15 

61-6 

7. 

Guarantees invoked 

1 

2-0 

— 

— 

1 

2-0 

8. 

Claims paid 

— 

— 

— 

— 

— 

— 


Subscriptions to shares and bonds of other fincnciiil 

institutions : 

30. The IDBI, as an apex institut'on, has the respon- 
sibility for supplementing the resources of other term- 
financing institutions through •■uhscrintion.s t 0 their share 
capital and bond issued. A ieaiure of the TDBl’s ope- 
rations dlir.ng th e year in this sphere was the commence- 
ment of drawal of funds bv the ICICI from the IDBI 
by 'he issue of special debenture! to the IDBI. represent- 
ing Government’s budgc'ary assistance to that institution. 
Subscriptions to the ICICI’s special debentures during 


the year amounted to Rs. 6 crorcs, Tire debentures carry 
interest at 5® per cent per annum, which is $ per cent 
above the rate at which the funds are borrowed from 
(he Government by the IDBI. 

31. During 1966-67, 'lie IDBI contributed Rs. 25 
lakhs to ihe rtiare capital of the MIIC in addition to 
Rs. 50 lakhs subscribed earlier against equivalent contri- 
bution by <he S^e Government. Hie Bank has 'bus 
contributed a total amount of Rs, 75 lakhs towards in- 
crease in share capital by that institution of Rs, 1,53 
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crimes in the last Ihire years. The Bank also subscribed 
l\5. 6,25 lakhs nr 25 per cent to the share capital of 
Rs. 25 lakhs issued by the Jammu and Kashmir State 
Financial Corporation during he year. The Bank’s 
contribution to the bond issues of Rs. 6.5 ernres made 
during the year by the Andhra Pradesh, Kerala, Mahara- 


shtra, Mysore, Orissa and Ultar Pradesh State Financial 
Corporations and the MUC totalled Rs. 1.1 crores, the 
contribution varying from 2 per cent to 36 per cent of 
the bond issues by individual corporations. The pro- 
gress of the Bank’s operations in this sphere since incep- 
tion is brought out in Tabic 5. 


-- - 

T \BLE 

5— SUBSCRIPTIONS TO SHARES AND BONDS OF ST A I F 
CORPORATIONS -1964-65 TO 1966-67 

F1NANCTAT 

(Jn lakhs of rupees) 


I9H4-65 


1965-C<> 


1966-67 

Total 


C irpo’- .lion 

Shares 

Bonds 

Snares 

TO, id, 

Shores 

3 t - 

Bl lids 

Sillies 

Bonds 


(1) 

(2) 

0) 

(4) 

(5) 

(6) 

(7) 

(D 

(9) 

1. 

Andhra Prude- h 


25-8 







1 6 ■ 6 


42-4 

1 

Assam 

— 

42-7 

— 

- _ 






42-7 

3 

Gujarat 

— 

— 




— 




22.0 

4. 

Jammu & Kashmir . . 

■ 

— 

— 

— 

6 - ?* 

— 

6-2* 

__ 

5. 

Korda 

— 

— 

— 

— 

- — 

35-2 


35-2 


Madhya Pr,ul”.h 


49-7 


51 ‘(i 






iOl -3 

7. 

Madras 

25-0 

— 

25-0 


25 0 

3-2 

75-0 

3-2 

8. 

M ihnrnshtra 

* 

-- 

14-9 

21*2 


13-0 

J4-9 

34-2 

Q, 

Mysore 

— 

7-5 

— 

— 



16-7 



24-2 

HI 

Orissa 

— 

— 

— 

20-7 



16-7 

- 

37-4 

11. 

Rajasthan 

— 

24-0 

. 









24-0 

12 

Uttar Pr-desh 



— 

— 

n-4 


7-4 



1S-K 

13. 

West Bengal 

— 

42-6 


— 

— 

— 

— 

42-6 



25 .0 

192 .3 

39.9 

126 9 

31.2 

108-8 

Wl ■ ] 

428-0 


* Represents payment of application money. 

Total subscriptions by the iDBI since its inception to 
bonds and share issues of the SFCs aggregated Rs. 5.2 
crores. These operat'ons were financed by resorting to 
borrow'ngs from the Na'ional Industrial Credit (Long 
Term Operations) Fund of the Reserve Bank, the amount 
outstanding in this Fund as on June 30, 1067 being 

Rs. 24. S crores. 

2. Direct Assistance 

32. The IDBI’s direct financial assistance to industrial 
concerns covers assistance in diverse forms, such as 
loans, underwrit'ng of and direct subscriptions to shares 
and debentures, guaranteeing of loans and deferred pay- 
ments, rediscounting of usance bills/promissory notes 
arising out of sales of indigenous machinery on deferred 
payment basis, and assistance sanctioned under the 
scheme for participation in industrial loans and guaran- 
tees. 

Overall Position ; 

33. During the year under review, the IDBT received 
71 applications); from 46 industrial concerns for direct 
financial assistance amounting to Rs. 100.2 crores as 
against 76 applications from 60 industrial concerns for 
Rs. 63. 8 crores received during 1965-66. Of these, it 
sanctioned* direc* financial assistance on 33 applications); 
in respect of 25 industrial concerns for Rs, 33,8 crores, 
comprising 19 loans for Rs. 23.7 crores, 10 underwriting 
arrangements for Rs. 2.3 crores and 4 guarantees for 
Rs. 7.9 crores. This assistance is inclusive of the addi- 
tional loan assistance of Rs. 4 crores sanctioned to a fer- 
tiliser project out of the Development Assistance Fund 
(DAF). Dur'ng 1965-66, the IDBI had sanctioned* 
dimct as"ist'uice on 49 applications in rcsnect of 38 
industrial concerns for Rs. 59,6 crores, involving 23 
loan operations for Rs. 35,5 crores (inclusive of loan 
assistance of Rs. 7 crores out of the Developmen' Assist- 
ance, Fund), 22 underwriting arrangements for Rs 7,5 
crores and 4 guarantees for Rs. 1 6.6 crores. As in the 
preceding year, the bulk of the direct assistance sanc- 
tioned during the year was in the form of loans. A part 


)An application from a company seeking more than cne 
type of assistance has been treated as more than one application. 

’Relates to effective sanctions t.e. gross sanctions minus 
sanctions which were subsequently cancelled. 


of th c assistance was in response to reques's from indus- 
trial units for finance to meet the over-runs in project 
cost a*i ine from devaluation, inflation in the economy, 
delays in implementation etc. The details of direct 
financial assistance sanctioned during 1966-67 are given 
in Table 6. A list of thc industrial projects to which 
assistance was sanctioned during the year is given in 
Annexure II. / 


TABLE 6— DETAILS OF DIRECT ASSISTANCE 
SANCTIONED, JULY 1966— JUNE, 1967 

(In crores of uipecs) 


Types of 
Assistance 

No. of 
pi ejects 


Amount of Assistance 

Loan 

Under- 

writing 

Guaran- 

tee 

Total 

(1) 

(2) 

(3) 

(4) 

(5) 

<6) 

1. Loan and 

Underwriting 

5 

3-9 

1-6 

— 

5-5 

f 2. Loan and 

Guarantee* 

2 

5-2 

— 

5-3 

10*5 

3. Loan 

12 

14-6 

— 



14-6 

4. Underwriting 

5 

— 

0-7 

— 

0-7 

5. Guarantee* 

If 

— 

— 

2-5 

2-5 

Total . . 

25 

23-7 

2-3 

7-9 

33-8 


Note.- -Tile data relate to effective sanctions and include 
assistance from thc Development Assistance Fund, 

♦Figures of guarantee are at post-devaluation exchange 
rates. 

fGuarantee assistance was sanctioned to this project on 2 
applications. 

34. Thc aggregate cost of the 24 projects); for which 
direct financial assistance, was sanctioned by the IDBI 
during 1966-67 amoun'ed to Rs. 303.6 crores. The 
total assistance sanctioned by thc IDBI (excluding gua- 
rantees) amounted to Rs, 22.0 crores which represented 
7.2 per cent of ( ho project cost, whereas in 1965-66 
the corresponding figure was 13.5 per cent. Some of 
the projects, which were ass slcd earlier, were sanctioned 


lExcluding Gujarat State Fertilizers Company Ltd., to which 
additional assistance was sanctioned out of the DAF. 
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additional assistance, Inclusive of assistance sanctioned 
earlier, total assistance sanctioned by the IDBI to these 
24 projects aggregated Rs. 36.1 erores, which represented 
1 1 .9 per cent of the project cost. 

35. The lDBI’s share of assistance’ 1, in the cost of 
Individual projects;]; varied from 1.9 per cent to 50 per 
cent. It exceeded 15 per cent in 8 of the 24 projects 
and was less than 5 per cent in the case of 3 projects. 
The contribution of the promoters and foreign collabo- 
rators to the project cost was mostly in the range of 15-30 
per cent It was 20 per cent or more in the case, of 1 1 
projects and only in 6 cases was it below 15 per cent. 

36. The size of the individual projects for which 
assistance was sanctioned showed wide variations; the 
project cost varied from Rs. 50 lakhs to Rs. 58.9 erores. 
The cost of the project exceeded Rs. 5 erores in 12 cases, 
while it was below Rs. 3 erores in 8 cases. The size 
of the assistance sanctioned to individual concerns also 
varied widely from Rs, 7.5 lakhs to Rs, 5.0 erores, indi- 
cating the considerable clement of flexibility in the range 
of operations of the IDBT. 

Loans : 

37. During 1966-67, the IDBI sanctioned (S' 19 loan'-' 
for an aggregate amount of Rs. 23.7 erores. Of these, 
loans sanctioned to 3 projects (viz., the Indian Iron and 
.Steel Company Ltd., the Indian Explosive Ltd, and the 
Gujarat State Fertilisers Company Ltd.) accounted for 
Rs. 13.7 erores or 57.7 per cent of the total, while 6 
loans for amounts less than Rs. 50 lakhs each accounted 
for Rs. 1.3 erores or 5.7 per cent. The remaining 10 loans 
were in the middle range of Rs. 50 lakhs and Rs. 2 
erores and accounted for Rs. 8.7 erores or 36.6 per cent. 
This size-classification of loans highlights the IDBJ’s role 
in financing projects which arc too large for any of the 
other term-financing institutions to assist substantially. 
As regards the maturity period of loans, the period in 
respect of 6 loans involving an amount of Rs. 7.8 erores 
is yet to be decided in consultation with the other par- 
ticipating financial institutions. Of the remaining 13 
loans for Rs. 15.9 crones. 7 loans for Rs. 13.2 erores 
were for 10 years and above (inclusive of the grace 
period). 5 loans for Rs. 1.9 erores were for 7-10 years 
aud only one loan for Rs. 77 lakhs was for a period 
below 7 years. 

38. During 1966-67, the lending rate of the IDBT con- 
tinued to he 8 per cent, with a penalty charge of I per 
cent for default. Tn addition, a commitment charge of 1 
per cent is also levied on the undrawn amount of the 
loan from the date of coming into force of the loan 
documents; where the period of drawal extends to more 
than 1 8 months from the date of coming into force of 
the loan documents, the charge may be reduced to 4 
per cent for the period exceeding 12 months. There is 
also provision for remission of the commitment charge 
in suitable cases. 

39. Total disbursals during 1966-67 in respect of loans 
(including disbursal in respect of loans sanctioned 
earlier) aggregated Rs. 20.7 erores, as compared to 
Rs. 19.9 erores in the previous year. 

Underwriting : 

40. Underwriting accounted for 10 out of the 33 
applications for direct financial assistance sanctioned by 
the TDBT during the year, the amount underwritten being 
Rs. 2.3 erores, comprising Rs. 1.3 erores of ordinary 
shares and Rs. 1.0 crore of preference shares. In 1965- 
66, 22 applications for Rs. 7.5 erores, comprising Rs, 5.4 
erores of ordinary shares, Rs. 84 lakhs of preference 
shares and Rs, 1.3 erores of debentures and convertible 
notes were sanctioned. Total disbursements in 1966-67 

♦Inclusive of assistance sanctioned to some of the projects 
earlier. 

©Effective sanctions. 

(■Excluding Gujarat State Fertilizers Company T td., to 
which additional assistance was sanctioned out of the DAF. 


in respect of underwriting assistance (including disburse- 
men’s in respect of the underwriting arrangements made 
in the previous years) aggregated Rs, 5.2 erores. The 
details of the share eaoital of these companies in the 
aggregate, the contribution of the promoters and the 
underwriting commitmcn's of the DBI are indicated in 
Table 7. 

Table 7— DETAILS REGARDING PROJECTS WHICH 
WERE SANCTIONED UNDER-WRITING 
ASSISTANCE BY THE IDBI DURING 
1966-67 


(In erores of rupees) 




Share Capital 




Ordinary 

Preference 

Total 


(1) 

(2) 

(3) 

(4) 

L 

Total share capital pro- 
posed to be issued 

21 '8 

3-5 

25-4 

2. 

Contribution by promo- 
ters and foreign collabo- 
rators 

12-5 

01 

12-6 

3. 

Share capital proposed to 
be offered for subscrip- 
tion to the public 

9-3 

3-5 

12-8 

4. 

Amount underwritten bv 
the IDBT 

L3 

1-0 

2-3 


41. Underwriting by the IDBI was mostly in partici- 
pation with one or more of the other financial institu- 
tions. Of the 10 projects in respect of which the IDBI 
assumed underwriting commitments, the LIC participated 
in all th e 10 operations, while the IFCI and the ICICI 
participated in 8 projects each. One State Financial 
Corporation also extended underwriting support in the 
case of one project. The combined share of these insti- 
tutions was 23.5 per cent of the total capi’al issue and 
46.7 per cent of the public issue In adduion, the State 
Industrial Development Corporations (SIDCs) partici- 
pated in underwriting in the case of 3 projects for Rs. 1.3 
erores and the Unit Trust of Tndia in one project for 
Rs. 10 lakhs. 

42. Since its inception, the 1BDI has underwritten 
share* and debentures (including convertible notes) for 
Rs. 16.3 erores* in respect of 57 projects. Of these, 45 
issues involving a commitment of Rs. 8.8 erores of or- 
dinary shares. Rs, 2.2 erores of preference shares and 
Rs. 1,3 erores of debentures and convertible notes have 
so far entered the market. Of the underwriting opera- 
tions involving a commitment of Rs. 12.4 erores already 
completed, Rs, 8,2 erores of equity shares, Rs. 2.1 erores 
of preference shares and Rs. 1.3 erores of debentures 
and convertible notes devolved on the IBDI; this re- 
presented 93 per cent, 94 per cent and 100 per cent, 
respectively, of the amounts underwritten by the IDBI. 
The amount paid in respect of shares and debentures 
devolving on the IDBI aggregated Rs. 11.0 erores upto 
the end of lune 1967. 

Guarantees : 

43. During 1966-67, th e IDBI sanctioned’ 1, 4 guaran- 
tees for foreign loans and deferred payments for Rs. 7.9 
erores in respect of 3 concerns. Two of these guaran- 
tees were sanctioned in participation with other financial 
institutions including commercial banks, the sb ar & of 
the IDBI being tentatively fixed at Rs. 5.3 erores. Since 
inception, the IDBT has sanctioned 10 guarantees for 
Rs. 28.9 erores,* of which 4 guarantees for Rs. 12.6 
erores have been executed. 


♦Effective sanctions, 
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Industry-wise breakdown of direct assistance : 

44. An industry-wise analysis of direct assistance (i.e. 
loans, underwriting and rediscounts) sanctioned and dis- 
bursed during 1966-67 and 1965-66 is given in Tabic 8. 
During 1966-67, the pride of place was taken by ferti- 
lisers, basic metals (including alloy and special steels) 
and machinery industries, the three together accounting 
for 80.8 per cent of the total sanctions; :n preceding year, 
besides fertilisers, chemicals and cement had figured pro- 
minently. The substantial increase in assistance to the 
machinery industries was due to the stepping up of 
operations during the year under the rediscounting 
scheme. A detailed industry-wise analysis of refinance 
and direct assis'anee is given in Annexure HI, 

Table 8— INDUSTRY-WISE CLASSIFICATION OF 

DIRECT ASSISTANCE f SANCTIONED AND DIS- 
BURSED DURING 1966-67 AND 1965-66 

(In lakhs of rupees) 

Assistance Assistance 

Sanctioned Disbursed 

r* ' A ' ‘ - \ r™ ~ A - \ 

1966-67 1965-66 1966-67 1965-66 


1. Food indust- 
ries except be- 
verage indust- 


ries . . 

2. Textiles (in- 

54 

(U6) 




eluding jute) 

3. Paper and 


121 

(2-7) 

78 

80 

Paper products 

4 . Chemicals and 
Chemical pro- 
ducts other 

117 

(3-5) 

140 

(3-1) 

199 

27 

than fertilisers 

333 

(10-1) 

1,573 

(34-8) 

582 

607 

5, Fertilisers . . 

6, Non-metallic 

Mineral pro- 
ducts other 

940 

(28-4) 

820 

08-1) 

1,441 

1,174 

than cement 

35 

(IT) 


35 

— 

7. Cement 

8. Basic Metal 

Industries (In- 
cluding alloy 
and special 

95 

(2-9) 

725 

(16-0) 

12 

383 

steels) 

9. Manufacture of 
Machinery ex- 
cept electrical 

935 

(28-3) 

619 

(13-7) 

55 

140 

machinery . . 

10. Electrical Ma- 

798 

(24-1) 

368 

(8-1) 

677 

279 

chinery 

11. Other indust- 


153 

(3-4) 

122 

13 

ries 

" 

5 

(0.1) 

4 

14 


3,307 
(100 0) 

4,524 

(100-0) 

3,205 

2,717 


Nute . — Figures within brackets indicate percentages to the 
total. 


^Comprising direct loans, underwriting and rediscounts. 

fFigures are inclusive of assistance front the DAF and relate 
to effective sanctions. 


Follow-up Inspections of assisted companies i 

45. While the primary task of term-financing institu- 
tions is to provide financial assistance to industrial units, 
their responsibility does not end with the sanction and 
disbursal ol assistance, in the interest of the, safety of 
their funds, it is necessary for the term-financing institu- 
tions to watch carelully the implementation ot the pro- 
jects assisted and see whether the funds disbursed are 
used tor the correct purposes and whether the projects 
arc implemented smoothly and according to schedule, 
it has been the unfortunate experience of term-financing 
institutions that in spite ot careful planning in the initial 
stages, unforeseen problems and difficulties arise in the 
execution of many projects, which result in delays and 
increased costs. In recent years, the increases in import 
duties and the devaluation of the rupee have substantially 
increased the capital costs of industrial projects, leading 
to over-runs in the total project cost as originally envi- 
saged. To meet such over-runs, the assisted companies 
have to make fresh financial arrangements, which take 
time. The implementation of some projects is delayed 
because of the long time taken in obtaining import 
licences for raw materials and components or ihc delay 
in the, receipt ot imported equipment; (he deliveries of 
indigenous equipment may also not he in accordance 
with the schedule drawn up earlier. In some cases, the 
proceedings for acquisition of land prove to be a time- 
consuming process. At times, technical difficulties also 
arise, especially in the case of projects in sophisticated 
industries like fertilisers and alloy steels. 

46. The Bank initiated ‘follow-up’ action in August 
1966, with a view to ascertaining the progress achieved 
in implementation by Lhe assisted companies from time 
to lime and to have a better appreciation of the prob- 
lems facing them. Periodical progress reports are now 
called for from assisted units, in prescribed forms Perio- 
dical inspections am also undertaken of the assisted 
concerns for verification of the progress reported. In the 
case of projects under implementation, the assisted con- 
cerns are required to submit quarterly reports; the reports 
arc to be submitted every half-year, after the scheme is 
completed and the project has gone on stream. Besides 
the scrutiny of the progress reports, the audited balance 
sheets of the companies are also analysed. 

47. The IDBI has so far disbursed assistance to 60 
companies, of which 9 companies have completed their 
projects and another 20 have taken trial runs and have 
commissioned a part of their production capacity. During 
the year, 21 assisted companies were inspected and appro- 
priate action was taken, where necessary, in the light 
of the findings of the inspection reports. 

Assistance to Machinery Manufactures — Scheme for re- 
discounting bills / promissory notes : 

48. The lDBI’s operations under the scheme for redis- 
count of usance bills promissory notes arising out of 
sales of indigenous machinery on deferred payment basis, 
introduced in April 1965, which accounted for a subs- 
tantial increase in assistance during 1966-67, may be 
reviewed briefly. Under the scheme, bills/promissory 
notes drawn in favour of the machinery manufacturers 
are discounted with banks and other financial institutions 
approved by the IDBI, which, in t Ur n, avail of redis- 
counting facilities from the IDBI. The scheme covers 
deferred payment arrangements for a minimum period 
of six months and a maximum period of five years. The 
facilities under the scheme were initially extended to bills 
pertaining to cotton textiles, jute, silk and art silk, ce- 
ment, sugar and paper machinery manufacturing indus- 
tries. During the year under review, in order io 
encourage indigenous machinery manufacturing in 
general and as a measure of import substitution, the 
sector was expended to cover all machine-making indus- 
tries from November 15, 1966. However, to prevent 
diversion of such assistance to larger projects, the 
practice was adopted that in the case of arrangements 
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involving rediscounting of bills for more than Rs. 
lakhs relating to any single purchaser, over a year, prior 
clearance should be oh ained from the IDBI, maig.nui 
relaxations of th s ceiling have been allowed in descr*ing 
eases. At the same. Lime, in order to extend the benefit 
of ihc scheme to a larger segment of small purchasers, 
the minimum amount ol’ a transaction covering a set or 
bills/promissory notes representing deferred payment 
sales was reduced from Rs. 1 lakh lo Rs. 50, QUO generally, 
and to Rs. 15,000 in the case of agricultural ^implements. 
The total number of eligible institutions under the scheme 
was 88 as on June JO, 1967 (vide Appends l). lhe re- 
discount rate is 6 per cent in respect of bills with uncx- 
pired usance from 6 months uplo 36 months, and 5J 
per cent in respect of bills with unexpired usance above 
36 months and upio 60 months, provided that the 
approved Institution itself charges discount at not more 
than 2 per cent above the relevant rediscount rate; in 
other cases the rediscount rate is 6i per cent. In recent 
months, suggestions have been received for modifications 
in the terms of the scheme, such as lengthening of the 
period, reduction in the rediscount rate, increase in the 
ceiling limit of Rs. 25 lakhs, and reduction in the floor 
limits of Rs. 50,000 and Rs. 15,000. The terms of this 
scheme utc being reviewed and suitable changes arc 
under way. 

49. During 1966-67, lhe 1DB1 sanctioned credit limits 
of Rs. 18.7 crores to 15 banks for the year ending Sep- 
tember 1967, of which 10 banks availed themselves of 
the facility to the extent of Us. 7.1 crores'-', as compared 
to Rs. 2.2 crores availed of by 7 banks during 1965-66. 
Disbursals under lhe scheme aggregated Rs. 6.1 cnores as 
against only Rs. 1.9 crores during the previous year. The 
bilh rediscounted during the year pertained mainly lo cot- 
ton textiles machinery (Rs. 6.4 crores ) and sugar machi- 
nery (Rs. 63 lakhs), reflecting the extent of reliance of 
these two traditional industries on this facility for pur- 
poses of modernisation and expansion. The total outstand- 
ing assistance under the scheme was Rs. 8.3 crores as at 
the end of lune 1967. 

Scheme for participation in industrial loans and gua- 
rantees : 

50. Mention was made in the previous Report of *hc 
introduction by the 1DBI, on April 1, 1966 of the scheme 
for participation in industrial loans and guarantees. 
During 1966-67, the IDBI sanctioned assistance under 
lhe scheme to one industrial unit for Rs. 83 lakhs in 
participation with a commercial bank, the IDBl’s share 
being 65 per cent of the total assistance sanctioned 
(Rs. 54 lakhs). Total sanctions under the scheme aggre- 
gated Rs. 5.7 crores upto the end of June 3 967 in res- 
pect of 5 units. The extent of LDBI's participation in 
individual cases varied between 56 per cent and 80 per 
cent of the total assistance, the average working out to 
69 per cent. At the end of June 1967, 5 applications 
for such assistance were pending consideration, 

HI. Development Assistance Fund 

Establishment of the Fund ; 

51. The Development Assistance Fund was established 
on March 27, 1965, in terms of a notification issued by 
the Government of India on March 16. 1965. This 

Fund was set up for use to assist, with the prior approval 
of the Central Government, such industrial concerns, 
as, for various reasons, e.g. unusually heavy investment 
involved or low anticipa'cd rate of return on capital or 
long gestation period, are not in a position to procure 
the requisite finance on commercial considerations from 
banks or other financial institutions but are nevertheless 
of such importance as to deserve special assistance, 

♦While sanctions relate to face value of bills, disbursals are 
exclusive of dlscoun. 


Operations : 

52. During the year undci review, ihe 1DB1 sanctioned, 
out of the Development, Assistance Fund, additional loan 
assistance of Rs. 4.0 crores to th e Gujarat State Fertili- 
sers Company Ltd. to meet the escalation of Rs. 5 
crores in project cost arising from the devaluation of the 
rupee in June 1966. It will be recalled that, in 19t>4-6J, 
the IDBI had sanctioned, out of this Fund, financial 
assistance to this company for Rs. 21.8 crores, comprising 
a loan of Rs. 14 crores, underwriting assistance of Rs, 2.7 
crores and deterred payment guarantee of Rs. 5.1 crores". 
This was followed by loan assistance of Rs. 7 croies 
sanctioned by the IDBI in 1965-66 to Coromandel Fer- 
tilisers Ltd., out of this Fund, to finance the over-run 
in project cost. Thus, total assistance sanctioned by the 
IDBI since the inception of the Fund in March 1965 
upto the end of June 1967 amounted to Rs. 32.8 crores, 
comprising loans (Rs. 25.0 crores), underwriting ol; 
shares (Rs. 2.7 crores) and guarantee for deferred pay- 
ments (Rs. 5.1 crores). 

53. As regards disbursements, following the disbursal, 
in 1965-66, of Rs. 11.7 crores to the Gujarat State Fer- 
tilisers Company Ltd. in terms of the loan of Rs. 14 
crores sanctioned in 19b4-65, a further sum of Rs 7.4 
crores was disbursed to this company during the year 
under review. This comprised the balance of Rs. 2,3 
crores of the loan sanctioned in 1964-65, Rs. 3.1 crores 
of the loan sanctioned in 1966-67, and Rs. 2.0 crores by 
way of underwriting assistance, out of a sum of Rs. 2.6 
crores which devolved on the IDBI on account of its 
underwriting commitment. In addition, the entire loan 
amount of Rs. 7 crores sanctioned to Coromandel Ferti- 
lisers Ltd. was disbursed during lhe. year. Total dis- 
bursements from the DAF thus amounted to Rs. 14.4 
crores during 1966-67 and Rs. 26.1 crores since the incep- 
tion of the Fund upto the end of Jun e 1967. 

54. During 1966-67, the Bank borrowed from the 
Government of India for credit to the DAF an aggre- 
gate amount of Rs. 14.0 crores at the rate of 5} per cent 
per annum and repayable in ten annual equated instal- 
ments of principal, commencing from June 30, 1972. 
The amount borrowed during 1965-66 was Rs. 12.2 
crores and during 1964-65, Rs. 1 lakh. The total borrow- 
ings from the Government flrus aggregated Rs. 26.3 
crores as on June 30, 1967. Disbursals from the Fund 
upto the cud of June 1967, as already mentioned, 
amounted to Rs. 26.1 crores. Th e Fund showed a profit 
of Rs. 37.19 lakhs during 1966-67, after transferring a 
sum of Rs. 4.91 lakhs lo the General Fund of the Bank 
towards expenses arising out of or in connection with 
the administration of the Fund; the Fund had shown a 
profit of Rs. 2.88 lakhs in J 965-66 and a loss of Rs 513 
in 1964-65. 

IV. Institutional Finance for Industry 

55. With the establishment of a wide network of 
financial institutions in India in recent years, institutional 
finance now constitute an important source of medium 
and long-term funds for financing industrial growth. In 
view of its growing importance, data on the aggregate finan- 
cial assistance provided by the major financial institutions 
as well as the main sources of funds for financing their 
operations during the financial year 1966-67 (April- 
March) have been presented in Tables 9 to 11. Similar 
data for the Third Plan as a whole have been shown 
in Anncxures TV and V. 

56. Tables 9 and 10 show the figures, respectively, 
of financial assistance sanctioned and disbursed by the 
IDBI, the IFCI, the ■ ICICI, the SFCs, the SIDCs, the 
LIC and the UTI during th e two financial years 1965-66 
and 1966-67. In the case of the IDBI, the data relating 
to loams include direct loans and rediscounts as well as 
refinance provided to commercial and co-operative banks; 


♦Iiclulhig foreign currency loans on post-devaluation basis. 
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the assistance provided by these banks to industry is more 
than the refinance assistance, since not all term loans 
extended by banks arc refinanced, and from November 
1964 the IDBI provides refinance to the extent of 80 
per cent only. IDBI’s refinance assistance to the SFCs 
has been excluded front loans of the IDBI to avo d 
double-counting, since this is covered under loans pro- 
vided by the SFCs. Refinance is not availed of by the 
IFCI and the ICICI. 


57. Total financial assistance (including loans, redis- 
counts, underwriting and direct aubjcriptions) sanctioned 
by the IDBI, the IFCI, the ICICI, the SFCs and the 
SIDCs declined from Rs. 169.3* crores during 1965-66 
to Rs. 126.7 crores during 1966-67. Both rupee assist- 
ance and assistance in foreign currency declined during 
the year Ins itufion-wisa, all the major rerm-finanemg 
institutions recorded a decrease, which was comparatively 
more marked in the case of the LFC1. 

‘Including foreign currency loan.-, on pu i-dc valuation basis. 


Taule 9 — ASSISTANCE SANCTIONED BY FINANCIAL INSTITUTIONS DURING 1966-67 AND 1965-66 

(APR1L-MARCH) 

(In ci Ol Cs of rupees) 


Rupee Loans Foreign Cuncucy Underwriting and Direct Total 

Loans Subscriptions 



' 1966- 
67 


1966- 

67* 

i 

Ordinary and 
Preference 
shares 

Debentures 

t , 

I960- 1965- 

67 66 


1965- 

66 

1965- ’ 
66 

1 966- 
67 

1965- ’ 

. 66 

1966- 
6 7 

1965- ’ 
66 

IDBI 

55-4* 

56 '3t 


— 

2-8 

9-2 


1 -3 

58-2 

66 -8 

IFCI 

14-5 

33 '6 

9-7 

4 1 

1 -7 

4 0 

0-9 

1 -8 

26-8 

43 -5 





(6 -5) 






(45 -9) 

ICICI 

5-7 

6 1 

6' .3 

11 -3 

3 -0 

4-6 

3 C 

1 1 

18 1 

23 -1 





(17 -8) 






(29 -6) 

SFCs 

20 C 

23 4 

- 

— 

1 -3 

1 -7 

0-2 

0 2 

21 -7 

25 >3 

SlDCo@ , , , . 

1-3 

0-3 


— 

0-6 

1 -4 



1 -9 

1 -7 

Total 

97-1 

119.7 

16-0 

15-4 

9-4 

20 -9 

4 '3 

4 4 

126 -7 

160 4 





(24-3) 






(169-3) 

UH@ 

. , , . . . 

— 

— 

- 

2-0 

1 -0 

3 -2 

1 -2 

u. 

r'j 

2-2 

LIC* 


15-3 


-- 


6 -2 


3-4 


24 • 9 


Note . — Figures in brackets in respect of loans in foreign currency foi 1965-66 are on post devaluation basis. 

♦Post-devaluation basis. 

•(■Comprising refinance to banks, direct loan., and rediscounts, 

@data for 1966-67 arc provisional, 
f Figures for 1966-67 arc not available. 

Table 10— ASSISTANCE DISBURSED BY FINANCIAL INSTITUTIONS DURING 1966-67 AND 1965-66 (APRIL-MARCPl) 

(In crores of lupeet.) 

Rupee Loans Foreign Cur- Undeiwriling and Direct Total 

rency Loans Subscriptions 

Ordinary and Debenture, 



1966- 

67 

1965- 

66 

1966- 

67* 

1965- 

66 

Preference 

shares 

1966- 1965- 

67 66 

1966- 

67 

1965- 

66 

1966- 

67 

1965- 

66 

IDBI 

43 ,4f 

32 ,5t 

. 



6.4 

1 .5 



1 ,3 

49.8 

35.3 

IFCI 

19-2** 

181** 

8-6 

3 1 

2 4 

2 4 

1 '1 

1 4 

31 -2 

25-3 





(4 -9) 






(271 

ICICI 

5-2 

4-3 

12-9 

11 -5 

2 -5 

2 I 

1 *9 

0-9 

22-6 

18 '8 





(18 -ui 






(25 4 ) 

SFCs 

17-6“ 

16-1“ 

- - 

— 

0 6 

1 n 

... 


18-2 

18.0 

SIDCs @ 

1 4 

0-3 

— 

— 

0 -6 

1 1 

— 

— 

1 -9 

1 -4 

Total 

86-7 

71 - 3 

21 -5 

14-6 

12-4 

9 3 

3 -0 

3 -6 

1 23 -7 

98 -8 





(22 -9) 






(107-1) 

UTI(I) 

. . - , . — 

— 

- 

— 

0-7 

1 -0 

2 -3 

0-8 

3 -0 

1 -8 

LICtt 


1-8 




6-3 


1 -6 


9-7 


Note .— Figures in brackets in respect of loan; in foreign currency for 1965-66 arc on post-devaluation basis. 
‘Post-devaluation Basis. 

■(■Comprising refinance to banks, direct loans and rediscounts. 

“Including disbursements cin account of guarantee. 

@Data for 1966-67 are provisional. 

^Figures for 1966-67 are not available. 

. .Negligible. 
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58. As regards the composition of assistance, loan 
assistance continued lo predominate. Total loans sanc- 
tioned decreased from Rs. 144.0 crores during 1965-66 
to Rs. 113.1 crores during 1966-67. In the case of the 
IFCI, total loan assistance declined, despite a sizeable 
increase in foreign currency loans. There was a decline 
also in underwriting and direct subscriptions to shares 
and debentures from Us, 25.3 crores in 1965-66 to 
Rs. 13.7 crores. Underwriting and direct subscriptions 
by the ICICI showed some increase. Sanctions by the 
UTI in respect of under-writing and direct subscriptions 
also registered a sizeable increase as compared to 
1 965-66. 

59. Although the aggregate sanctions of assistance by 
the assistance-g'ving institu.ions (i.e the IDBT, th e IFCI, 
the TCICT, the SFCs, and the SIDCs) declined in 19G6-67 
relatively to the previous year, there was a considerable 


stepping up in the disbursal of assistance. Total disbur- 
sals increased from Rs. 107.1 crores in 1965-66 to 
Rs, 123.7 crores in 1966-67; while disbursals under 
rupee assistance rose from Rs, 84.2 crores in 1965-60 
to Rs. 102.2 crores in 1966-67, disbursals under foreign 
currency assistance showed a modest decline. Institution- 
wise, disbursements by the IDBI and IFCI showed in- 
creases, but those bv the ICICI recorded some decline. 
The increase in disbursements was almost wholly on 
account of rupee loans. In respect of the IDBI, though 
sanctions through underwriting and direct subscription! 
declined during the year, disbursals more than doubled. 
Disbursals on account of the UTI also recorded a sizeable 
increase. 

60. Table 1 1 gives the sources and uses of funds 
during 1966-67 in respect of the IDBI, the IFCI, the 
ICICI and the SFCs. 


Table 11 — SOURCES AND USES OF FUNDS OI- TERM-FINANCING INSTITUTIONS IN 1966-67 (APRIL-MARCH) 

(In crores of rupees) 


To tal 
(after 

IDBI IFCI ICICI SFCsf Total excluding 

inter- 

institu- 

tional 

flows) 


A. SOURCES OF FUNDS 






1. Paid-up capital and re.- eives 

1 -25 

1 -21 

0-81 

t -98 

5-25 

4-85 

2. Borrowings from ; 







(a) Government 

47 -50 

17 -50 

— 

0 90 

65 -90 

65 -90 

( b ) Reserve Batik of India 

2 09 

— 

— 

5 -23 

7 -32 

7-32 

(c) IDBI 

- 


5 •()() 

5-21* 

10-21 

— 

( d) Others 

— 

— 

— 

0-71 

0-71 

0-71 

3. Borrowing; by way of bonds/debentures 

— 

6 -13 

— 

8 -50 

14 -63 

12-94 

4. Borrowing; in foreign currency 

— 

8-63 

12-92 

— 

21 -55 

21 -55 

5. Deposits accepted . . 

— 

— 

— 

4-20 

4-20 

4-20 

6. Sales of investments in ; 







(a) Shares, debentures, elc. 

— 

— 

0-27 

— 

0 -27 

0-27 

(6) Government and other securities .. 

— 

— 

0 05 

— 

0 -05 

0 -05 

7. Repayment of loans by borrowers: 







(a) rupee loans . . 

10 -85 

7-42 

1 -56 

6-20 

26 -03 

24-6 

( b ) foreign currency loans 

— 

0 -91 

5 -90 

— 

6-81 

6-81 

8. Recoveries in respect of guarantees 

— 

1 -78 

— 

0-07 

1 -85 

1 -85 

9. Others** 

13-47 

1 -99 

4-26 

I -29 

21 -01 

21 -01 

Total .. 

75-16 

45 -57 

30-77 

34-29 

185 -7: 9 

172 -23 

B. USES OF FUNDS 






1, Disbursement of assistance by way of : 







(a) Loans 







(/) rupee loans 

48-62 

17 -99 

5 -19 

17-31 

89-11 

83 -90 

(11) foreign currency loans . . 

— 

8-63 

12-92 

- 

21 -55 

21 -55 

(b) Subscription! to shares, debentures etc. of industrial 







concerns 

6-43 

3-43 

4-45 

0-60 

14-93 

14-93 

(c) Subscriptions to shares and bonds of financial institutions 

7-09 

— 

— 

— 

7-09 

— 

( d ) Guarantees . . 

— 

1 -14 

— 

0-34 

1 -48 

1 -48 

2 Repayment of loans from: 







(a) Government 


0-42 

— 

0-75 

1 -17 

1 -17 

(b) Reserve Bank of India 

— 

2-85 

— 

4-78 

7-63 

7-63 

(c) IDBI 


— 

— 

1 -26* 

1 -26 


(d) Others 

-• 

— 

— 

2-63 

2-63 

2-63 

3, Redemption of bond ./debentures 


— 

-- 

- 

— 

— 

4. Repayment of borrowing; in foreign currency .. 

“ 

1.61 

5-68 

— 

7-29 

7-29 

5. Repayment of deposits 

— 

— 

— 

2-46 

2-46 

2-46 

6. Others** 

13 -00 

9-50 

2-53 

4-16 

29-19 

29-19 

Total 

75.16 

45 .57 

30.77 

34.29 

185 .79 

172.23 


•Relates to refinance assistance. 

♦•Inclusive of cash and other liquid resources. 
-[Figures are provisional. 
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61. The total of the sources/uscs during 1966-67 was 
of file order of Rs. 172,2 crores but this is on a gross 
basis. Aggregate lending by these institutions totalled 
Rs. 121.9 crores during 1966-67. Among sources ol 
funds, the most important source was borrowings from 
the Government which aggregated Rs. 64.7 crores (net 
or repayment); other important sources were repayment 
of loans by borrowers (Rs. 31.6 crores), foreign currency 
loans (Rs. 14.3 crores) and borrowing through sale of 
bonds and debentures (Rs. 12.9 crores). The total of 
funds from various sources amounted to Rs. 130.0 
crores. Accrual of funds thus exceeded utilisation lor 
direct assistance to industry, the excess constituting 
working resources available for use in 1967-68. 

V. Accounts and Other Matters 

62. Under the provisions of the Industrial Develop- 
ment Bank of Tndia Act, the Development Bank is re- 
quired to mainiuin two separate accounts — -one relating 
to the General Fund of the Bank and the other relating 
to the Development Assistance Fund established under 
Section 14 of the Act, and to prepare separate balance 
sheets and accounts of these Funds. The accounts of the 
DAF have been reviewed in Chapter III, 

Income and Expenditure : 

63. The total income of the Bank’s General Fund 
amounted to Rs, 643.49 lakhs during the accounting year 
1966-67. The principal components of this income were 
interest on (i) refinance to financial institutions 
(Rs. 406.93 lakhs), (ii) direct loans to industrial con- 
cerns (Rs. 97.36 lakh.s), (iii) SFC bonds and special de- 
bentures of the ICICI (Rs. 38.01 lakhs), (iv) Govern- 
ment securities (Rs. 21.61 lakhs) and (v) debentures 
and convertible notes of joint stock companies (Rs. 10.04 
lakhs). Expenditure totalled Rs. 437.39 lakhs, com- 
prising mainlv interest paid on loans from Government 
(Rs. 385.40 fakhs), interest on borrowings from the Re- 
serve Bank (Rs. 24.03 lakhs) and establishment expenses 
(Rs, 27.72 lakhs). The excess of income* over expen- 
diture was Rs. 206.10 lakhs, As provided in Section 22 
of the 1DBI Act, after crediting a sum of Rs. 170 lakhs 
to the Reserve Fund, the balance of profit of the Gene- 
ral Fund amounting to Rs, 36.10 lakhs was transferred 
to the Reserve Bank of India; the balance of profit 
transferred to the Reserve Bank was Rs. 26.44 lakhs in 
1965-66 and Rs, 17.32 lakhs in 1964-65. 

Resources ; 

64. The Principal sources of funds during the year 
were as under : — 


crores) 


O') Paid-up capital and reserves 11-7 

(It) Borrowing ; 

(а) Government of India 34-6 

(б) Reserve Bank of India I -4 

(Iii) Repayment of loans : 

(a) Refinance 10-6 

(b) Rediscounts . , . . , , . . . . 1 • ] 

(/') Share Capital and Reserves 


65. During the year, the paid-up capital of the Bank, 
which is wholly subscribed by the Reserve Bank, increased 
to Rs. 20 crores, following further subscription of Rs. 10 
crores by the Reserve Bank towards the close of the 
year, i.e.. in June 1967. 

66. The Reserve Fund of the Bank, which had stood 
at Rs. 206.42 lakhs at the end of June 1966, increased 
to Rs. 376.42 lakhs at the end of June 1967 on account 
of the transfer of Rs. 170 lakhs out of the profits for 
1966-67. 


♦Including Rs, 4-91 lakhs recovered from the DAF in 
proportionate reimbursement of administrative expenditure 
incurred on the Fund. 


(ii) Borrowings from the Government of India 

67. During the year, the IDBI borrowed from the 
Government of India a total amount of Rs. 34.6 crores, 
of which Rs. 14.0 crore-i were for credit to the DAF. 
Of the Rs. 34.6 crores, a sum of Rs. 6 crores was for 
contribution to the special debentures of the iOICI, re- 
presenting Government’s budgetary allocution to that 
institution. Total borrowings from the Central Govern- 
ment as on June 30, 1967 aggregated Rs, 127.5 crores, 
inclusive of Rs. 26.3 crores borrowed for credit to the 
Development Assistance Fund. Apart from the initial 
interest-free loan received in July 1964, ihe other loans 
from the Government carry interest at rates varying 
from 4 per cent to 5t per cent per annum and are for 
maturity periods not exceeding 15 years, excepting the 
loan of Rs. 36 crores from P.L. 480 Funds, which is to be 
repaid not later than July I, 1997. 

{iii) Borrowings from the Reserve Bank of India 

68. During 1966-67, the Reserv e Bank of India sanc- 
tioned a limit of Rs. 2.5 crores out of its National 
Industrial Credit (Long Term Operations) Fund to the 
IDBI for the purchase of and/or subscription to bonds 
of eligible financial institutions. Upto the end of June 
1967, the limit was utilised to the extent of Rs, 1,1 
crores for subscribing to the bond issues of b State 
Financial Corporations, viz., Andhra Pradesh (Rs. 16.56 
lakhs), Mysore (Rs, 16.73 lakhs), Maharashtra (Rs. 13.01 
lakhs), Kerala Rs. 35.16 lakhs), Uttar Pradesh (Rs. 7.35 
lakhs) and Orissa (Rs. 16.7] lakhs) as well as the MI1C 
(Rs. 3,20 lakhs). The Reserve Bank also sanctioned 
limits of Rs, 25 lakhs and Rs. 6.25 lakhs, out of the 
above-mentioned Fund, for subscribing to the share capi- 
tal of the MIIC and the Jammu & Kashmir State Finan- 
cial Corporation, respectively These limits were fully 
milised. Total limits sanctioned by 'he React ve Bank 
out of th e aforesaid Fund aggregated Rs. 7.5 crores up- 
to the end of June 1967, of which Rs. 5.2 crores were 
utilised upto the end of June 1967. The amount out- 
standing in this Fund at the end of the year was Rs, 24,8 
crores. 

Auditors : 

69. The accounts of the Bank have been audited by 
Messrs. S. B, Billimoria and Co. of Bombay, who were 
appointed by the Reserve Bank of India as" auditors of 
the IDBI in terms of Section 23(1) of the Industrial 
Development Bank of Tndia Act. 

Supervision over operations of the IFCI ; 

70. The IDBI continued to carry out the supervisory 
obligations in respect of the IFCI, vested in it in terms 
of the TFCI Act, 1948 (as amended). During the year 
under review, the IFCI continued to refer to" the IDBI 
for approval/comments cases covered by the directives 
issued under Section 6(3) of the 1FCJ Act 1948 (as 
amended), and also sought JDBI’s permission in respect 
of cases failing under Section 23(1) (h) of the Act. The 
IFCI also submitted to the IDBI. the various periodcal 
returns prescribed under Section 35 of the Act. Pur- 
suant to Rule 2 of the Industrial Finance Corporation 
Rules, 1965 the TFCI submitted its Budge) Estimates 
for the year 1967-68, which were approved to the IDBI. 
Messrs S. Vaidyanath Aiyar & Co. Not Delhi, were re- 
appointed as Auditors of the Corporation by the IDBI, 
in terms of Section 34(1) of the IFCI Act. Shri S. R. 
Vasavada, who was nomina’ed by the IDBI as director on 
the IFCI Board in terms of Section 10(1) (an) of the 
TFCI Act, resigned from the Board, with effect from 
December 15, 1966. Shri S. L. N. Sintha, General 
Manager of the IDBI, continued to be a Director of the 
IFCl Board throughout the year. 

IDBI’s General Regulations, 1964 

71. During <he year, no amendment was made to the 
TDBT’s General Regulations, 1964 
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Ad Hoc Advisory Committees : 


Board of Directors ; 

72. The Board of Directors of the Industrial Deve- 

lopment Bank of India consists of such persons aa, for 
the time being, hold olllce as Directors of the Cemral 
Board of Ihe Reserve Bank of India. Shri P. C. Bhatta- 
charyya. Chairman of the Bank, retired, effective July 
1, 1967, consequent on ihe expiry of his term of office 
as Governor of the Reserve Bank. The Board wishes 
to place on record its high sense of appreciation of the 
eminent services rendered by Shri P. C. Bhattacharyja 
both in the establishment of the Bank and as its first 
Chairman. Shri L. K. Jha, who was appointed as 
Governor of the Reserve Bank on July 1, 1967 for a 
period of five years, if) Chairman of the IDB1 as from 
that date. Dr. B. K. Madan, Vice-Chairman, relinquish- 
ed office on January 3 1 , 1967 to join the International 

Monetary Fund as Executive Director for Tndia. The 
Board wishes to place on record its high sense of appre- 
ciation of the very valuable services rendered by Dr. 
Madan in the organisation of the Bank and its opera- 
tion in the initial years. Shri A. Baksi, formerly 
Chairman of the Industrial Finance Corporation of 
India, was appointed as Deputy Governor of the Reserve 
Bank for a period of five years with effect from January 
24, 1967 and was nominated as Vice-Chairman of the 
IDBI with effect from February 1, 1967. Shri M. R. 
Bhide relinquished his post of Deputy Governor of ihe 
Reserve Bank on January 25, 1967 to take over as 
Chairman of the Fife Insurance Corporation of India. 
Sarvashri J. J. Anjaria and P. N. Damry were appointed 
as Dcouty Governors of the Reserve Bank on February 
1 and 13, 1967, respectively, for periods of three and 
five years. 

73. Shri Maddi Sudarsanam and Dr. '( riguna Sen 

resigned from th e Central Board of the Reserve Bank 
and consequently from the Board of the IDBI wi'h 
effect from December 30, 1966 and March 13, 1967, 

respectively. Shri J. Ramdave Row was nominated by 
the Government of India as a Director of the Central 
Board of the Reserve Bank, in terms of Section 12(4) 
of the Reserve Bank of India Act, with effect from 
June 8, 1967 in place of Shri Maddi Sudarsanam. Prof. 
M. Mujeeb and Shri C. P. N. Singh retired as Directors 
from the CenTal Board of the Reserve Bank and con- 
sequently from the Board of the IDBI on the expiry 
of their terms of office on January 14, 1967, but were 
re-nominated by the Government of Tndia as Directors 
in terras of Section 8(1) (cl of th 0 Reserve Bank of 
India Act. 

74. Shri S. Jagannathan, I.C.S., Secretary. Ministry of 
Finance, Government of India was nominated as Direc- 
tor the Central Board of the Reserve Bank, with 
effect from November 17, 1966, in terms of Section 
8(1 1(d) of the Reserve Bank of Tndia Act, in place of 
.Shri S. Bhoothalingam. 

75. The Board wishes to place on record Its appre- 
ciation of the services rendered to the IDBI by Shri 
M. R. Bhide, Shri Mfidd; Sudarsanam, Dr. Triguna Sen 
and Shri S. Bhoothalingam. 

76. Six meetings of the Board of Directors were held 
during the year, three of which were in Bombay and 
one each in Madras, Calcutta and New Delhi. 

Executive Committee : 

77. The Executive Committee constituted by the 
Board of Directors consisted of the Chairman, the Vice- 
Chairman and five other directors nominated by the 
Board, viz., Sarvashri P. L. Tandon. Arvind N, Mafat- 
lal, G. Basu. K. Sreenivasan and C, P. N, Singh. The 
Committee held thirteen meetings during the year, of 
which one each was held in Calcutta and Madras two 
were held in New Delhi and the rest were held in 
Bombay. 


78. The IDBI has constituted a panel of Technical 
Advisers and Consultants drawn from various sectors of 
industry. Experts from this panel are invited from 
lime to time to form ad hoc Committees of Advisers for 
advising the Bank on the various projects seeking 
financial assistance. The total number of advisers 
on the panel stood at 39 at the end of June 1967 
in all. 9 meetings of ad hoc Committees of Advisers 
were held during the course of the year. The Board of 
Directors is grateful to the advisers who have served 
on the Advisory Committees for the valuable assistance 
and advice rendered by them to the Bank. 

Internal Organisation ; 

79. The operations of the Bank continued to be carried 
on under the immediate superin'endence and direction of 
the Vice-Chairman, assisted by the General Manager. 
Tlie internal organisation of the Bank consists of five 
main Departments, viz,. Appraisal, Economic and Plan- 
n ; ng, Operations, Refinance and Administration and 
Board, besides the Legal Department of the Reserve 
Bank of Tndia which attends to legal matters connected 
with the IDBI’s operations. With the increase in the 
tempo of work in the Operations Department, an addi- 
tional post of Manager was created to strengthen that 
Department for exercising greater supervision and 
control over planning and conducting inspections and the 
working of the Accounts, Investments, Rediscounting 
and Follow-up Sections. 

Recruitment and Training of Personnel ; 

80. During the year, the Bunk further strengthened 
fis technical wing by recruiting personnel technically 
qualified in various branches of industry. As in earlier 
years, the IDBI continued to take advantage of some of 
the training facilities offered in and outside the country. 
It deputed one officer for training in the General Course- 
1967 conducted bv the Asian Institute for Economic 
Development and Planning at Bangkok. 

81. The General Manager attended the Third Regio- 
nal Conference! of Development Banks in Asia held in 
Tokyo in September 1966. 

Premises ; ( 

82. The principal office of the Bank is located In the 
main building of the Reserve Bank of India, Bombay. 
Mention was made In last year’s Report of the acquisi- 
tion of office accommodation in ‘Makani Manzil* in 
Bazar Gate Street, in ihe vicinity of the Reserve Bank. 
During the year, the Bank secured additional office ac- 
commodation in the 'Cityice Building’, also in Bazar 
Gale Street and surrendered the accommodation at the 
‘Engineering Centre’ on Mathew Road, which was trans- 
ferred to the Unit Trust of India. 

Vf. Concluding Observations 

83. The IDBI has completed three years of its opera- 
tions ns an apex institution in the sphere of medium and 
long-term finance. Since its inception, it. has provided 
sizeable assistance to industrial units in the private sector. 
The IDBI’s operational policies in this period have been 
selective, directed mainly towards the building up effi- 
cient units in priority sectors The Bank’s policies have 
however, been onerated flexibly, and in suitable cases, 
special consideration has been given to the needs of the 
under-developed regions and of projects promoted by 
technician enterpreneurs. Tn the sphere of refinance, 
the interests of small and medium-sized indus'rial units 
have been kept actively in view. The IDBI has also 
attempted to co-ordinate, the operations of the term- 
financing institutions on a systematic basis. 

84. The recessionary tendencies, which have recently 
emerged pose a serious problem for the economy. In 
this context, the IDBI is giving active consideration to 
suitable modifications of its scheme for rediscounting of 
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bills arising out of sales of indigenous machinery on a 
deferred payment basis so as to widen its scope to cover 
financing of equipment capital in agricultural and small 
industry as well as capital needs, where major require- 
ments of capital goods could be met from indigenous 
sources. In order to help promote exports, the period 
of credit under the Bank's export credit scheme is being 
suitably lengthened, while consideration is being given 
to the extension of the scheme to cover finance of con- 
struction projects executed by Indian firms abroad. 

85. While the IDBI, together with other term-financ- 
ing institutions, will continue to play a significant role 
in the financing of industry, it is necessary to emphasize 
here that their contribution can at best be only a subsi- 
diary one. A large part of the working funds of term- 
financing institutions for provision of finance to industry 
in the private sector is derived from the Central Govern- 


ment. In the final analysis, the resources for both the 
public and private sectors of industry have to come from 
the common pool of savings and a delicate balance has 
to be achieved between the needs and resources of the 
two sectors. This renders difficult the diversion of large 
funds from the public to the private sector and a subs- 
tantial increase in the, contribution of term-financing 
institutions to industry in the private sector. It Is of 
utmost importance, therefore, that promoters of industries 
themselves should make a substantial contribution to the 
project cost. It is also necessary that for expansion and 
diversification, there is self-financing by established in- 
dustrial companies to the extent possible, through inter- 
nal surpluses and the issue of rights shares. In keeping 
down capital and operating costs and in maximising sur- 
pluses, improved productivity and fuller utilisation of 
capacity could play a vital role. 


ANNEXURE I 

SUMMARY OF REFINANCING OPERATIONS 


(Amount in lakhs of rupees) 


Since inception of 
RCI in June 1958 
upto June 30, 

1965 

(D 

1965-66 
(July- June) 

(2) 

1966-67 
(July- June) 

(3) 

Since inception of 
RCI in June 1958 
upto June 30, 

1967 

(4) 

37 

28 

27 

43 

No. Amount 

No. Amount 

No. Amount 

No. Amount 


No. of financial institutions sanctioned 
refinance 


t. Applications received .. 

2. Applications sanctioned 

3. Net effective sanctions (end of period) 

4. Applications rejected being ineligible . . 

5. Applications withdrawn or returned 

to financial institutions for want of 
full particulars 

6. Applications pending consideration 

(end of period) 

7. Sanctions subsequently cancelled 

8. Sanctions not to be availed of by finan- 
cial institutions 

9. Refinance disbursed 

10. Undisburscd sanctions (end of period) 

11. Refinance outstanding (end of period) 


770 

(2) 

1,91,71 -5 
(66 -8) 

256 

(4) 

43,97 -2 
(1,05 0) 

524 

(2) 

84,41 -4 
(65 -6) 

185 

(3) 

23,00 -0 
(81 -9) 

468 

(2) 

73,67 -9 
(29 -0) 

645 

(5) 

94,43 -1 
(96 -5) 

22 

3,29-4 

24 

9,69 -8 

79 

10,69 1 

39 

7,44 -7 

145 

18,45 -3 

153 

(0 

21,14-2 

(22-0) 

27 

5,61 -5 

4 

1,03 -6 


5,12 0 
(36-7) 


1,21 -1 
(14 -4) 


60,67 -9 
(7-6) 


22,26-2 

(88-6) 


13,00 -0 
(21 *4) 


11,49-1 

(0-4) 


50,22 -4 
(-) 


63,93 -0 
(50-6) 


170 

(3) 

26,45 -6 
(57 -3) 

1196 

(9) 

1,90,14 -3 
(2,29 -1) 

149 

4 

21,62 -1 
(79 -0) 

858 

(9) 

1,29,03 -5 
(2,26 -6) 

789 

(9) 

1,15,00 -3 
(1,54-0) 

789 

(9) 

1,15,00-3 

(1,54-0) 

47 

6,71 -2 

93 

19,70 -5 

25 

5,56 -6 

143 

23,70 -4 

102 

(-) 

J3,44 -2 
(-) 

102 

(-> 

13,44-2 

(-) 

5 

45-6 

36 

7,10-7 


59 -3 
(21 -5) 


6,92-4 
(72 -6) 


19,85 -2 
(36 -5) 


1,02,79 -2 
(1,32 -6) 


12,21 -l 
(21 -4) 


12,21 -1 
(21 -4) 


73-17-9 

(34-4) 


73,17 -9 
(34-4) 


Notes. — F igures include refinance of medium-term export credits which are shown separately in brackets. 



ANNEX URE H 

DETAILS OF INEVSTFIAL FFOJECTS XO V K1CH EIFTCT FINANCIAL ASSISTANCE HAS KEN SANCTIONED 

BY THE INDUSTRIAL DEVELOPMENT B ANK OF INDIA, 1966-67 


(In lakhs of rupees) 


Means of Financing 


Contribution to Project Cost Financial Assistance Sanctioned by 

of Promoters & Collaborators IDBI 


Sr. Name of the company Cost , *- 

No. of the Share capital 

project t * , 

Ordi- Prefe- 
nary fence 


1 

2 

3 

4 

1. India Firebricks & Insulation 

344 ■&* 

100 O 

500 

Co. Ltd. 

2. Globe United Engineering 

406-0 

145 O 

35 0 

& Foundry Co. Ltd. 

3. Indian Iron & Steel Co. Ltd. 

2770-0 

— 

— 

4. Steel and Allied Products Ltd. 

205 -6 

63 0 

30 0 

5. Seshasayee Paper and Boards 
Ltd. 

275 0 

— 

— 

6. International Tractor Co. of 

678 0 

150 0 


India Ltd. 

7. Gaydaylron & Steel Co. Ltd. 

182-5 

600 

15 0 

8. Pudumjee Pulp & Paper 

334-9 

100 0 

300 

Mills Ltd. 

9. Panyam Cements & Mineral 

366 0 

50 0 

250 

Industries Ltd. 

10. Citric India Ltd 

500 

15 0 

10 O 

11. Chemicals and Plastics India 

513 -5 

135 -0 

400 

Ltd. 

1Z High Quality Steels Ltd. 

1150 0 

300 0 

100-0 

13. Bihar Alloy Steels Ltd 

2142 -6 

525 0 

175 -0 

14. Bombay Malleable Eon 

135 0 

500 

15 0 

Castings & Allied Industries 

Ltd 

15. Bayer (India) Ltd 

711 -3 

308 -3 

— 

16. Cominco Binani Zinc Ltd 

563 -4 

210-0 

— 

17. Mysore Sugar Co. Ltd. 

223-1 

— 

— 

IS. Mysore Acetate and Chemi- 

739-3 

250 0 

250 

cals Co. Ltd. 

19. Tubes and Malleables Ltd 

167 -5 

57 0 

22 -5 

20. Gontermann Peipers (India) Ltd 

151 -3 

900 

— 

21. Associated Cement Companies 

4587-0© 475 0 

— 


Ltd 






. 




A 



Per- 
cen- 
t' a OA 

Per- 

cen- 

tage 

of 

15 

to 

2 

Dis- 

Loans 

etc. 

‘ ) 

Defer- 

red 

pay- 

ments 

r 

Promo- 

tpre _ 

Collaborators 

A 

Total 
of 7, 
S& 9 

Loan 

Underwriting 

% 

Gua- Total 
ran- of 11, 
tee ft 12 & 

13 

bur- 

sals 

direc- 

tors, 

etc. 

In 

cash 

Other 

r 

Ordi- 

nary 

shares 

Pre- 

ference 

shares 

10 

to 

2 

and 

out- 

stan- 

dings 

5 

6 

7 

8 

9 

10 

u 

12 

13 

14 

15 

16 

17 

18 

1740 

— 

39-0 

— 

12-5 

51 -5 

35 0 

— 

— 

— 

35 -0 

14-9 

10-1 

35 0 

238 -7 

— 

37 0 

— 

85-7 

(14-7) 

122-7 

(14-7) 

— 

15 0 

5 0 

— 

200 

30-2 

4-9 

— 

27700} 

- 

— 

— 

— 

— 

5000 

— 

— 

— 

500 0 

— 

18-1 

1 — 

[116-9 

— 

7-6 

— 

35 -4 

43 -0 

— 

6-2 

6-3 

— 

12-5 

20-9 

6-1 

4-9 

220-0 

55 0 

— 

— 

— 

— 

95 0 

— 

— 


95 0 

— 

34 -6 

30 0 

493 -0} 

35 0 

86 0 
(35 0) 

135-0 
(109 -5) 

— 

221 O 
(144-5) 

76 -5 

-- 

— 

— 

76-5 

86-5} 

32-6 

11 -3 
12-8} 

26-0 
(33 -6) 

96 -8} 

10-9 

46-3 

(9-3) 

— 

10-0 

56-3 

(9-3) 

18-0 

— 

— 



18 -0 
27 0} 

30-8 

9-9 

14-8} 

(S-9) 

174 -6} 

30-3 

50 0 

— 

— 

50 0 

22-0 

— 

— 

— 

220 

67 0} 

14-9 

6-6 
20 0} 

(22-0) 

272 O} 

24 0 

15 0 

— 

— 

15 0 

90 0 

— 

10 O 
(5 0) 

— 

1000 

(95-0) 

4-1 

27 -3 
(260) 

— 

250 

— 

5 0 

— 

— 

50 

250 

— 

— 

— 

25 0 

10 O 

500 

5-0 

338 -5} 

— 

58-6 

17-8 

16-6 

93 O 

25 0 

— - 

10 o 

— 

35-0 

IS -1 

6-8 

34-9 

750 0 

— 

121 0 

84-0 

— 

205 0 

88-2 

- 

— 

— 

88 -2 
221 -5} 

17-8 

7-7 
19 -3} 

(-7 

1442-6 

— 

208-8 

— 

61-2 

270 0 

100 O 

75 -0 

60-0 

— 

235 -0 

12-6 

11 -0 

— 

70 0 

— 

33 -5 

— 

— 

33 -5 

— 

1 -5 

■ — 

— 

1 -5 
11-5} 

24-8 

1-1 

8-5} 

c-7 

403 0 

— 

220 

i48 -4 

— 

170 -4 

100 o 

. — 



— 

100-0 

24 0 

14-1 

35-0 

353 -4 

— 

62-5 
(20 -5) 

840 

— 

146-5 

(20-5) 

50-0 

— 

— 

— 

500 

26-0 

90 

25-0 

160 -It 

63 0 

— 

— 

— 


54-0 

— 

— 

— 

54-0 

— 

24 -2 

— 

464-2} 

- - 

105 0 

— 

68 0 

173-0 

363 0 

— 

10 o 

— 

173 -0 

23-4 

23 -4 

— 

88 0} 



33 -5 

. 



33 -5 

_ 


7-5 


7-5 

20 0 

4-5 


600 

— 

11 O 

— 

540 

65-0 

10 o 

50 

— 

— 

15 0 

43-0 

9-9 

— 

3631 O} 

481 O 

— 

' — 

— 

— 

— 

— 

— 

254-3 

500 0} 

— 

10-9} 

(210 0) 
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22. Indian Explosives Ltd. 

. 5886-6 

1668-0 

— 3420 0} 798 -0 

760 0 860-0 

(645-0) 

— 

1620 0 
(645 O) 

465-0 

— 

— 290 0 

465 -0 

27 -5 

7-9 — 

23. Coromandel Fertilisers Ltd. 

5077-0 

958 -0 

— 4140 -0J — 

62 -3 340 -5 

109 ’8 

512 -6 

1 — 

25 -0 

— — 

25 -0 
725 0§§ 

10 -1 

0-5 — 

14 -3} (700 0)§ 

24. Delhi Cloth and General Mills 
Co. Ltd. 

2700-0 

219-7 

80-4 796-0} 1604-0 

496 -0** — 


496 0 

50 0 


— 241 O 

50 -0 

18-4 

1 -9 

Total 

30360-4 

5929 0 

652-9 20697-8 3101-2 2260-1 1669 7 

453 *2 

4383-0 

1966-7 

127-7 

108-8 785-3 

2203 -2 

1 

7 -3 195 -8 


(64 -8) (754-5) (14 -7) (834 0) (103 -8) (2198-2) (7 -2) (1144 -3) 

(3605 -5} r (11 -9)t 

25. Gujarat Stale Fertilisers Co, 4101-2 900-0 300 0 26000} 300 -0 918-0 — — 918-0 400 0 — — — 400 0 22-4 9-8 310-0 

Ltd§ (300 0) (300 0) (2068 0)t (50 -4)t (1914-5) 

Grand Total 34461 -6 6829*0 952 9 23297-8 3401-2 3178-1 1669 7 453-2 5301-0 2366-7 127-7 108-8 785-3 2603-2 15-4 7-6 505-8 

(364 8) (754-5) (14 -7) (1134 -0) (103-8) (2598-2) (7-5) (3058 -8) 

(5673 -5)f (16-5)t 

N era: (1) Figures are based cm information available at the time the assistance was sanctioned. In respect of certain projects the contribution of promoters, directors, etc. 
are based on the information available in the relative prospectuses. 

(2) Figures within brackets in columns 11 to 15 relate to effective sanctions. Where the amounts of gross sanctions and effective sanctions are the same, the effective 

sanctions have not been shown in brackets. 

(3) Promoter’s and collaborator’s contributions in the form ofloans, deposits, etc., are shown in brackets in columns 7. 8 and 9. 

(4) Total disbursals inclusive of those made against earlier sanctions are shown in brackets in column 18. 
ft At post-devaluation exchange rates. 

* Includes accumulated cash losses. 

} Including internal resources and bank borrowings. 

f Refers to total assistance (including additional assistance) sanctioned by the IDBI. 

§§ Refers to total assistance sanctioned, inchtsrve of Rs. 7 crores out of the Development Assistance Fund. 

5 Under the Development Assistance Fund, 

@ Refers to phase I of the project, 

** Represents internal cash generation of the company’s other units. 
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ANNEXURE ID 

INDUSTRY- WISE CLASSIFICATION OF REFINANCE AND DIRECT ASSISTANCE 


Industry 


1966-67 

n 

Financial Assistance Sanctioned 

n_ - - *- 

Re- Loans Under- Re- T 
finance writ- dis- 


1. Coal Mining 

2. Stone, Quarrying, day and Sand Pits 

3. Metal Mining 

4. Food Manufacturing industries except Beverage 

industries .. , . . . „ . . _ 

5. Manufacture of Textiles .. .. _ _ 

6. Manufacture of Wood and Cork except Manu- 
facture of Furniture .. _ _ _ 

7. Manufacture of Furniture and Fixtures — 

8. Manufacture of Paper and Paper Products 

9. Printing, Publishing and Allied Industries L- 

10. Manufacture of Leather and Leather and Fur 

Products except Footwear and other Wearing 
Apparel . . . . _ _ - - 

11. Manufacture of Rubber Products 

12. Manufacture of Chemicals and Chemical Pro- 
ducts 

(d) Bask industrial chemicals other than fertili- 
sers . . . . _ „ „ 

(i>) Fertilisers .. .. — 

(c) Vegetable and animal oils and fats (except 

edible oils) -. „ . . — _ 

(d) Manufacture of artificial fibres . . — 

(<?) Manufacture of paints, varnishes and lacquers 

(/) Manufacture of miscellaneous chemical pro- 
ducts — .. .. .. .. — 

13. Manufacture of Products of Petroleum & Coal 

14. Manufacture of Non-metaSic Mineral Products 

except Products of Petroleum & Coal 
(c) Manufacture of structural clay products 

( b ) Manufacture of glass and glass products _ 

(c) Manufacture of pottery, China & earthenware 

(ceramics) _ .. ... — — 


Dis- 

burse- 

ments 


1965-66 

x 

Financial Assistance Sanctioned 


Re- 

finance 


6 

7 

8 

16-0 

18-4 

3-2 

1-2 

— - 

— 

22-5 

23-7 

4-0 

203-1 

180-5 

132-2 

563-6 

670-8 

787-3 

6-8 

8-0 

16-0 

— 

1-2 

4-4 

153-0 

239-9 

81-2 

23-0 

23-0 

16-8 


_ 

0-9 

36-0 

9-6 

5-6 

262-3 

590-1 

36-9 

940-0 

1440-5 

— 

49-6 

16-0 

48-0 

20-0 

20-0 

— 

213-8 

124-8 

126-4 

35-0 

35-0 

17-6 

— 

— 

12-0 



3-9 

2-4 


Loans Under- 
writ- 
ing 


10 11 


820-0 — 


Dis- 

burse- 

ments 


Since inception of IDBI 
up to end — June 1967 


Total 

assis- 

tance 

sanc- 

tioned 


Percent- 
age of 
assis- 
tance 
sanc- 
tioned 
to total 
for all 
industries 


Total 

dis- 

burse- 

ments 


12 

13 

14 

15 

16 

3-2 

24-8 

61-8 

0-4 

206-9 



24-0 

25-2 

0-2 

24-0 

4-0 

— 

34-5 

0-2 

31-7 

132-2 

49-1 

362-7 

2-2 

269-4 

907-8 

971-8 

2433-2 

15-0 

2500-6 

16-0 

SO 

22-8 

0-1 

51-0 

4-4 

3-2 

4-4 

— 

4-4 

221-2 

83-7 

501-7 

3-1 

372-5 

16-8 

21-0 

45-2 

0-3 

44-0 

0-9 

_ 

0-9 



— 

*10-6 

8-1 

51-8 

0-3 

32-9 

1559-5 

635-6 

1991-6 

12-3 

1311-7 

820 0 

1176-3 

3436-0 

21-2 

2625-4 

__ 

3-0 

4-0 

— 

10-6 

48-0 

32-0 

211-4 

1-3 

160-5 

— 

80 

64-0 

0-4 

64-0 

176-4 

160-9 

607-3 

3-7 

451-8 

— 

— 

— 

— 

30-0 

17-6 

17-6 

52-6 

0-3 

52-6 

12-0 

17-0 

79-6 

0-5 

62-3 

2-4 

12-4 

18-8 

0-t 

18-7 
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IS 


19 


(d) Cement 


- - 

90*0 

5*0 

— 

950 

11*8 

— 

675-0 

50*0 

— 

725*0 

383*4 

905*0 

5-6 

427*0 

(e) Grinding wheels and abrasives 


— 

— 

— 

— 

— 

1*2 

— 

— 

— 

— 

— 


— 

— 

3*9 

(f) Asbestos 

, Basic Metal Industries 

.. 

20-0 

— • 

— 



200 

16*4 

4*0 

— 

— 

— 

40 

3 ■ 5 

24*0 

0-2 3 

19*8 

(a) Iron and steel basic industries 

_ _ , 

286*1 

716*2 

169*0 

— 

1171*3 

235*0 

165*6 

431*8 

187*5 

— 

784*9 

282*4 

2075*7 

12*8 

630-9 

(b) Non-ferrous metal basic industries 


16-8 

500 

— 

— 

66*8 

41*8 

36*0 

— 

— 

— 

36*0 

20*0 

102-8 

0*6 

104*9 

. Manufacture of Metal Products except Machi- 
nery and Transport Equipment .. 

64*6 







64*6 

40*6 

69*7 

— . 


— 

69*7 

33*6 

160*2 

1*0 

112*9 

. Manufacture of Machinery except 
machinery 

electrical 

286 0 

76*5 

12*5 

708 «5 

1083*5 

901*3 

181*0 

68*6 

75 ■ 0 

224*6 

549*2 

444*8 

1871*9 

11*5 

1450*4 

. Manufacture of Electrical Machinery, 
tus, Appliances & Supplies „ 

Appara- 

243*3 

— 





243*3 

397*2 

182*7 

121*3 

32*0 



336*0 

305*6 

808*4 

3*0 

769*8 

. Manufacture of Transport equipment 

.. _ 

73*1 

— 

— 

— 

73*1 

86*5 

48*7 

— 

— 

— 

48*7 

71*6 

195*1 

1*2 

237-6 


20. Miscellaneous Manufacturing Industries 

(a) Manufacture of professional scientific 
measuring and controlling instruments. 


2-9 


(6) Manufacture of watches & clocks — 


— 

— 

— 

— 

— 

0*8 

— 

— 

— 

— 

— 

1*5 

11*0 

0*1 

9*0 

(c) Plastic moulded goods 


— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

1*0 

— 

— 

1-0 

<d) Surgical dressings etc. 

— 

— 

— 

— 

— 

— 

3*0 

7*2 

-- 

— 

— 

7*2 

4*2 

7*2 

*- 

7*2 

(e) Cigarette filters 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

4*0 

(f) Water meters, steam meters and electricity 
metres. 

— 

' 

— 

— 

— 

1*0 

— 

— 

— 

— 

— 

10*3 

11*5 

0*1 

11*3 

(g) Stationery articles . . _ 


9*6 

— 

— 

— 

9*6 

— 

— 

— 

— 

— 

— 

— 

9*6 

0*1 

— 

(6) Manufacture of thermal and acoustic insu- 
lators 

16 

— 



— 

1*6 

— 

— 

— 

— 

— 

— 

— 

1*6 


— 

Electricity, Gas, Water and Sanitary Services, 
Gas manufacture and distribution (Indus- 
trial gases.) 

" 



"" 


0*8 

1*0 




10 

1*7 

1-0 

•* 

12-8 

, Services 

(a) Hotel industry ... _ 


4-0 

— 

— 

— 

4 0 

10-7 

36*1 

— 

— 

— 

36*1 

26*8 

40*1 

0*2 

37*6 

(6) Others _ _ 

- 


— 

— 

— 

— 

— 

8-0 

— 

— 

— 

8-0 

8*0 

8*0 


8-0 

Total 


2072*0 

2366*7 

231*5 

708*5 

5378*7 

5153*4 

2034*9 

3545*7 

753*6 

224*6 

6558*8 

4854 9 16242 6 

iee o 

12176*0 

Export Credits _ 

- 

57*5 

— 

— 

— 

57*5 

36*5 

67*5 

— 

— 

— 

67*5 

88 6 

146*4 


125*1 

Grand Total _ 

- 

2129*5 

2366*7 

231*5 

708*5 

5436*2 

5189*9 

2102*4 

3545*7 

753*6 

224*6 

6626*3 

4943*5 

16389 0 


12301*1 


Notes : — Figures of disbursements shown in columns 7, 1 3 and 16 are inclusive of disbursements made in respect of refinance assistance sanctioned by the RCI. 
.. Negligible. 


V 


Cm 

4 ^ 
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ANNEXURE IV 

ASSISTANCE SANCTIONED AND DISBURSED BY FINANCIAL INSTITUTIONS IN THE THIRD PLAN 

(In crores of rupees) 

Underwriting and direct subscriptions 

Loans Total Assistance 

Ordinary and preference Debentures Total 

shares 









Sanctioned 

Disbursed 

Sanctioned 

Disbursed 

Sanctioned 

Disbursed 

Sanctioned 

Disbursed 

Sanctioned Disbursed 

IDBI 







111 ■ 5f 

76- If 

12-2 

1-7 

1-3 

1-3 

13-5 

3-0 

125-0 

79-1 

iFa 



— * 





131-2 

78-0* 

13-1 

7-4 

6-7 

5-0 

19-8 

12-4 

151-0 

90-4 








(24-5) 

(8-8) 







(24-5) 

(8-8) 

icrci 





■ 


7i-e 

52-9 

12-1 

7-5 

8-0 

3-9 

20-1 

11-4 

91-9 

64-3 








(47-4) 

(34-3) 







(47-4) 

(34-3) 

SFCi 


■ r* 

. 




90-5 

60-2 

8-1 

6-4 

0-6 

0-4 

8-7 

6-8 

99-2 

67-0 

SIDC* 

~ 

- 

- 

- 

- 

- 

1-3 

0-6 

10-8 

5-0 

— 

— 

10-8 

5-0 

12-1 

5-6 

Sab-total 



1-L 

_ 



406-3 

267-8 

56-3 

28-0 

16-6 

10-6 

72-9 

38-6 

479-2 

306-4 








(71-9) 

(43-1) 







(71-9) 

(43-1) 

un 


... 



_ . 


— 

— 

3-1 

2-6 

8-0 

6-9 

11-1 

9-5 

11-1 

9-5 

UC 

- 


- 

- 

- 

- 

16-7 

1-8 

25-6 

20-9 

26-6 

23-8 

52-2 

44-7 

68-8 

46-5 

Sub-total 

- 

- 

- 

_ 

- 

- 

16-7 

1-8 

28-7 

23-5 

34-6 

30-7 

63-3 

54-2 

79 -9 

56-0 

Grand Total 


L 




423-0 

269 -«I ft 

85-0 

51 -5i 

51-2 

41-3 

136-2 

92-8 

559-1 

362 4 








(71-9) 

(43-1) 







(71-9) ' 

(43 1) 


Note, — I Figures within brackets relate to foreign currency loans, which are on pre-devchunionbasis. 

2 The data presented in this’annexure differ from those given in Table 1 2 of the Second Annual Report mainly on account of the inclusion of assistance sanctioned and disbursed 
by the IIC during 1965-66. 

■fComprising refinance to banks, direct loans and rediscounts. 

•Including disbursement on account of guarantees. 

ANNEXURE V 

SOURCES AND USES OF FUNDS OF TERM-FINANCING INSTITUTIONS DURING THE THIRD PLAN AND 1965-66 (APRIL-MARCH) 


(In crores of rupees) 



IDBI 

IFCI 


ICICI 


SFCsf 

TOTAL 

Total (after ex- 
cluding inter-ins- 
titutional flows) 

Third Plan 

Third Plan 

Third Plan 

Third Plan 

Third Plan 

Third Plan 

Total 

1965-66 

Total 

1965-66 

Total 

1965-66 

Total 

1965-66 

Total 

1965-66 

Total 

1965-66 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

« (ID 

(12) 

A. Sources of Fuds 














1. Paid-up capital & reserves _ 


10-75 

0-75 

7-50 

1-20 

4-66 

3-11 

2-16 

Ml 

25-07 

6-17 

23-22 

5-92 

2. Borrowings from: 














(a) Government __ 


75-00 

25-00 

38-50 

13-50 

25-00 

6-00 

1-43 

0-72 

139-93 

45-22 

139-93 

45-22 


tA 

*>- 

OO 


A 
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( b ) Reserve Bank of India 

^ _ 

3-09 

1-84 

2-85 

2-19 

— 

— 

18-04 

8-60 

23-98 

12-63 

23-98 

12-63 u 

(c) EDBI (Refinance) . . 


— 

— 

— 

— 

— 

— 

11-60 

4*25 

11-60 

4-25 

— 



(d) Others „ 


— 

— 

— 

— 

— 

— 

14-66 

2-81 

14-66 

2-81 

14-66 

2-81 

3. Borrowings by way of bonds, -debentures 


— 

— 

19-04 

2-00 

— 

— 

26-13 

7-09 

45-17 

9-09 

42-58 

7-50 

4. Borrowings in foreign currency 


— 

— 

8-81 

3-14 

_4-29 

11-44 

— 

— 

43-10 

14-58 

43-10 

14-58 

5. Deposits accepted .. . . „ 


— 

— 

— 

— 

— 

— 

30-61 

4-19 

30-61 

4-19 

30-61 

40- lg 

6. Sales of investments in : 














(a) Shares, debentures, etc. 

. „ 

— 

— 

1-00 

— 

2-43 

0-16 

0-14 

0-04 

3-57 

0-20 

3-57 

0-20 

(6) Government and other securities 


— 

— 

— 

— 

105 

0-83 

0-93 

— 

1-98 

0-83 

1-98 

0-83 

7. Repayment of loans by borrowers: 














(i) rupee loans . . _ ... _ 

_ 

16 47 

7-6! 

23-18 

5-97 

3-18 

1-06 

18-35 

5-66 

61-18 

20-30 

59-63 

19-48 

(if) foreign currency loans .. _ 


— 

— 

0-78 

0-41 

7-00 

2-64 

— 

— 

7-78 

3-05 

7-78 

3-05 

8. Recoveries in respect of guarantees _ 

w . 

— 

— 

0-03 

0-03 

— 

— 

0-01 

0-01 

004 

0-04 

0-04 

004 

9, Others* . . .. — 


9-47 

17-42 

11-78 

0-06 

3-39 

0-86 

5-11 

1-69 

29-75 

20-03 

29-75 

20-0- 3 

Total „ 

*- 

114 78 

52-62 

113-47 

28-50 

81-00 

26-10 

129-17 

36-17 

438-42 

143-39 

420-83 

136 48 

B. Uses of Funds 














I. Disbursement of assistance by way of : 














( a ) Loans 














(/) rupee loans .. _ 


87-73 

36-79,; 

66-03 

16-03 

18-66 

4-32 

60-15 

16-09 

232-57 

73-23 

220-97 

68-98 

(if) foreign currency loans _ 


— 

— 

8-81 

3-13 

34-29 

11-44 

— 

— 

43-10 

14-57 

43-10 

14-57 

(b) Subscriptions to shares, debentures etc. of 













industrial concerns 

— 

2-98 

2-81 

12-41 

4-10 

11-43 

3-03 

6-76 

1-95 

33-58 

11-89 

33-58 

11-89 

(c) Subscription of shares and bonds of finan- 













rial institutions .. „ 


7-26 

1 ’84j 

— 

— 

— 

— 

— 

— 

7-26 

1-84 

2-82 

— 

(d) Guarantees . . . . „ 

«■> 

— 

— 

3-16 

2-00 

— 

— 

0-05 

0-05 

3-21 

2-05 

3-21 

2-05 

2. Repayment of loans from : 














(a) Government 


— 

— 

3-14 

0-33 

— 

— 

1-10 

0-60 

4-24 

0-93 

4-24 

0-93 

( b ) Reserve Bank of India 

_« 

— 

— 

0-51 

— 

— 

— 

16-80 

9-66 

17-31 

9-66 

17-31 

9-66 

(c) IDBI (Refinance) 


— 

— 

— 

— 

— 

— 

1-55 

0-82 

1-55 

0-82 

— 

— 

.(d) Others 


— 

— 

— 

— 

— 

— 

13-73 

2-34 

13-73 

2-34 

13-73 

2,34 

3. Redemption of bonds /debentures 

. . 

— 

— 

7-80 

— 

— 

— 

0-63 

— 

8-43 

— 

8-43 

— 

4. Repayment of borrowings in foreign currency 

— 

— 

1-15 

0-92 

8-33 

2- 87 

— 

— 

9-48 

3-79 

9-48 

3-79 

5. Repayment of deposits 


— 

— 

— 

— 

— 

— 

21-12 

2-15 

21-12 

2-15 

21-32 

2-15 

6, Investment in Government and 

other 













securities 

... 

— 

— 

0-21 

— 

1-77 

0-25 

0-95 

0-03 

2-93 

0-28 

2-93 

0-28 

7. Others* . . 


16-81 

11-18 

10-25 

1-99 

6-52 

4-19 

6-33 

2-48 

39-91 

19-84 

39-91 

19-84 

Total 

- 

114 78 

52-62 

113-47 

28-50 

81-00 

26 10 

129-17 

36-17 

438 42 

143 39 

420-83 

136-48 II 


•Inclusive of cash and other liquid resources. fProvisicma], 


* 


JU 

N3 
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APPENDIX I 

LIST OF FINANCIAL INSTITUTIONS ELIGIBLE FOR 
REFINANCE AND REDISCOUNTING FACILITIES 
AS ON JUNE 30, 1967 
BANKS 

*(T) Allahabad Bank Ltd. 

*(2) American Express Co. Inc. 

*(3) Andhra Bank Ltd. 

i" (4) Bank of America National Trust and Savings 
Association 

*(5) Bank of Baroda Ltd. 

*(6) Bank of India Ltd. 

*(7) Bank of Maharashtra Ltd. 

(8) Bank of Madura Ltd. 

* (9) Banque Nationale de Paris 
(10) Bank of Rajasthan Ltd. 

*(11) Bank of Tokyo Ltd. 

(12) Bareilly Corporation (Bank) Ltd. 

(13) Bclgaum Bank Ltd. 

*(14) British Bank of the Middle East. 

*(15) Canara Bank Ltd. 

(16) Canara Banking Corporation Ltd 
*(17) Central Bank of India Ltd. 

*(18) Chartered Bank 
*(19) Dena Bank Ltd. 

*(20) Eastern Bank Ltd. 

*(21) First National City Bank 

*(22) General Bank of the Netherlands 

*(23) Hongkong & Shanghai Banking Corporation 

*(24) Indian Bank Ltd. 

*(25) Indian Overseas Bank Ltd. 

(26) Karnataka Bank Ltd. 

(27) Karur Vysya Bank Ltd. 

(28) Krishnaram Baldeo Bank Ltd. 

(29) Kumbakonam City Union Bank Ltd. 

(30) Lakshmi Commercial Bank Ltd. 

(31) Lakshmi Vilas Bank Ltd. 

*(32) Mercantile Bank Ltd. 

(33) Miraj State Bank Ltd. 

*(34) Mitsui Bank Ltd. 

*(35) National and Grindleys Bank Ltd. 

*(36) National Bank of Pakistan 

(37) New Bank of India Ltd. 

(38) Pangal Nayak Bank Ltd. 

*(39) Punjab National Bank Ltd. 

(40) Sangli Bank Ltd. 

, (41) South India Bank Ltd. (Tinnevelly) 

(42) South Indian Bank Ltd. 

*(43) State Bank of Bikaner and Jaipur 
*(44) State Bank of Hyderabad 
*(45) State Bank of India 
(46) State Bank of Indore 
*(47) State Bank of Mysore 
(48) State Bank of Patiala 
*(49) Stale Bank of Saurashtra 
*(50) State Bank of Travancore 
*(51) Syndicate Bank Ltd. 

(52) Tamilnad Mercantile Bank Ltd. 

(53) Tanjore Permanent Bank Ltd. 

*(54) Union Bank of India Ltd. 

*(55) United Bank of India Ltd. 

*(56) United Commercial Bank Ltd. 

(57) United Western Bank Ltd. 

(58) Vijaya Bank Ltd. 

(59) Vysya Bank Ltd. 


STATE CO-OPERATIVE BANKS 

(1) Andhra State Co-operative Bank Ltd. 

(2) Gujarat State Co-operative Bank Ltd. 

(3) Madhya Pradesh Stale Co-operative Bank 
Ltd. 

(4) Madias State Co-operative Bank Ltd. 

(5) Maharashtra State Co-operative Bank Ltd. 

(6) -Mysore State Co-operative Apex Bank Ltd. 

(7) Punjab State Co-operative Bank Ltd. 

(8) Uttar Pradesh Co-operative Bank Ltd. 

(9) West Bengal Provisional Cooperative Bank 
Ltd. 

STATE FINANCIAL CORPORATIONS 

(1) Andhra Pradesh State Financial Corporation 

(2) Assam Financial Corporation 

(3) Bihar State Financial Corporation 

(4) Delhi Financial Corporation 

(5) Gujarat State Financial Corporation 

(6) Jammu & Kashmir State Financial Corpora- 
tion 

(7) Haryana Financial Corporation 

(8) Himachal Pradesh Financial Corporation 

(9) Kerala Financial Corporation 

(10) Madhya Pradesh Financial Corporation 

(11) Maharashtra State Financial Corporation 

(12) Mysore State Financial Corporation 

(13) Orissa State Financial Corporation 

(14) Punjab Financial Corporation 

(15) Rajasthan Financial Corporation 

(16) Uttar Pradesh Financial Corporation 

(17) West Bengal Financial Corporation 

(18) Madras Industrial Investment Corporation 
Ltd. 

OTHER INSTITUTIONS 

(1) Industrial Finance Corporation of India 

(2) Industrial Credit & Investment Corporation of 
India Ltd. 

APPENDIX II 

LIST OF EXPORTABLE ITEMS ELIGIBLE FOR 
REFINANCE FACILITIES AS ON JUNE 30, 1967 

A. Capital Goods 

1. Sugar Mill Machinery (Including Khandsari 
Machinery) 

2. Textile Mill Machinery 

3. Jute Mill Machinery 

4. Oil Mill Machinery 

5. Shoe Making Machinery 

6. Tea Machinery 

7. Flour Mill, Rice, Dal Machinery 

8. Printing Machinery 

9. Paper Making Machinery 

10. Wood Working Machinery 

B. Producer Goods 

1. Electric Motors (beyond 50 H.P.) 

2. Transformers (Power & Distribution) 

3. Generators 

4. Switch Gears 

5. Industrial Switch Boards and Control Panels 

6. Circuit Brakers 

7. Air Brake Switches 

8. Telephones 

9. Telephone Switch Boards and Telegraphs 
10. Gas Plants 


* Ttpse banks are eligible for obtaining refinance against medium-term C3tport credits. 
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11. Borehole Turbine Pumps 

12. Diesel Engines beyond 40 H.P. 

13. Bus, Bus Body Kits, Motor Vehicles and Chassis 

14. Transmission Line Towers 

15. Sub-station Structures & Railway Electrification 
Structures. 

16. Structural Fabrications such as Bridges, Factory 
Sheds and Buildings 

17. Lathes 

18. Diesel Engines below 40 H.P. 

19. Electric Motor's uplo 50 H.P. 

20. Centrifugal Pumps 

21. Vehicular Trailers and Auto Parts 

22. Tools— Hand and Machine 

23. Agricultural Implements 

24. Gas Cylinders 

25. Railway Track Finings 

26. Steel Tanks 

27. Weighing Scales 

28. Oil Expellers 

29. Railway Signalling Equipments 

30. Tubular Poles & Accessories 

31. Tipping Wagons 

32. Tar Boilers 

C. Consumer Goods 

1. Sewing Machines & Parts 

2. Cycles — Parts &. Accessories 

3. Electric Refrigerators, Air Conditioners & Water 
Coolers 

4. Electric Fans 

5. ACSR Conductors 

6. X-Ray Electro-Medical Equipment & Hospital 
Equipment 

D. Such Other Goods in respect of which the exemp- 
tion under Rule 6 of the Foreign Exchange Regu- 
lation Rules, 1952 has been granted for an initial 
period exceeding 6 months. 


APPENDIX HI 


LIST OF CREDIT INSTITUTIONS ELIGIBLE UNDER 

^^ S £ HE £ IE LJf OR the guarantee OF AD- 
VANCES ro COAL INDUSTRY IN THE PRIVATE 
SECTOR AS ON IUNE 30, 1967 


BANKS 


(i) State Bank of India and its subsidiaries 

(1) State Bank of India 

(2) State Bank of Bikaner and Jaipur 

(3) State Bank of Hyderabad 

(4) State Bank of Indore 

(5) State Bank of Mysore 

(6) State Bank of Patiala 

(7) State Bank of Saurashtra 

(8) State Bank of Travancore 
(ti) Other Banks 

(1) Allahabad Bank Ltd. 

(2) American Express Co. Inc. 

(3) Andhra Bank Ltd. 

(4) Bank of America National Trust & Savinas 
Association 

(5) Bank of Baroda Ltd. 

(.6) Bank of India Ltd. 

(7) Bank of Maharashtra Ltd. 

(8) Bank of Madura Ltd. 

(9) Banque Nationale de Paris 
GO) Bank of Rajasthan Ltd. 

(11) Bank of Tokyo Ltd. 


(12) Bareilly Corporation (Bank) Ltd. 

(13) Belgaum Bank Ltd. 

(14) British Bank of the Middle East 

(15) Crtnara Bank Ltd, 

(16) Canara Banking Corporation ltd. 

(17) Central Bank of India Ltd. 

(18) Chartered Bank 

(19) Dena Bank Ltd. 

(20) Eastern Bank Ltd. 

(21) First National City Bank 

(22) General Bank of the Netherlands 

( 23 ) Hongkong & Shanghai Bunking Corporation 

(24) Indian Bank Ltd. 

(25) Indian Overseas Bank Ltd. 

(26) Karnataka Bank Ltd, 

(27) Karur Vysya Bank Ltd. 

(28) Krishnaram Baldeo Bank Ltd. 

(29) Kumbakonam City Union Bank Ltd, 

(30) Lakshmi Commercial Bank Ltd, 

(31) Lakshmi Vilas Bank Ltd. 

(32) Mercantile Bank Idd. 

(33) Miraj State Bank Ltd. 

(34) Mitsui Bank Ltd. 

(35) National & Grindlays Bank Ltd. 

( 36) National Bank ol Pakistan 

(37) New Bank of India Ltd. 

(38) Pangal Nayak Bank Ltd. 

(39) Punjab National Bank Lid. 

(40) Sangli Bank Ltd. 

(41) South India Bank Ltd. (Tinnevelly) 

(42) .South Indian Bank Ltu. 

( 43 ) Syndicate Bank Ltd. 

1 44) Tamilnad Mercantile Bank Ltd. 

1 45 ) Tanjore Permanent Bank I.td. 

(46) Union Bank of India Ltd 

(47) United Bank of India Ltd, 

(48) United Commercial Bank Ltd. 

(49) United Western Bank Ltd. 

(50) Vijaya Bank Ltd, 

(51 ) Vysya Bank Ltd. 

STATE FINANCIAL CORPORATIONS 

( 1 ) Andhra Pradesh State Financial Corporation 

(2) Assam Financial Corporation 

( 3 ) Bihar State Financial Corporation 

(4) Delhi Financial Corporation 

(5) Gujarat State Financial Corporation 

(6) Jammu & Kashmir State Financial Corporation 

(7) Haryana Financial Corporation 

(8) Himuchal Pradesh Financial Corporation 

(9) Kerala Financial Corporation 

(10) Madhya Pradesh Financial Corporation 

(11) Maharashtra State Financial Corporation 

(12) Mysore Stale Financial Corporation 

(13) Orissa State Financial Corporation 

( 14) Punjab Financial Corporation 

(15) Rajasthan Financial Corporation 

(16) Uttar Pradesh Financial Corporation 

(17) West Bengal Financial Corporation 

(IS) Madras Industrial Investment Corporation 

HU, 

OTHER INSTITUTIONS 
(1) Industrial Finance Corporation of India 
U) Industrial Credit and Investment Corporation 
or India T r ,td. r 
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INDUSTRIAL DEVELOPMENT 
BALANCE SHEET AS AT 


Previous 

Year 


LIABILITIES 


This Year 


Rs, 

50,00,00,000 


1, Capital 
Authorised 


Rs. Rs. 

50,00,00,000 


10,00,00,000 

2.06,41,704 


3,84,17,260 

10,00,00,000 

70,65,00,000 

57,92,361 

1,51,44,029 

1,25,00,000 

26,44,029 


3.76,83,000 

2,91,22,700 

2,19,09,655 


Issued and Paid-up 
2, Reserves and Reserve Fund 

(0 Reserve Fund 3,76,41,704 

lit) Other Reserves — 


3. Gifts, Grants, Donations and Benefactions 

( i ) From Government 

(ii) From other sources 

4. Bonds and Debentures 

5. Deposits 

6. Borrowings 

(f) From Reserve Bank of India 

(a) Secured against stocks, funds and other trustee Securities 

lb) Secured against bills of exchange or promissory notes 

(c) Out of the National Industrial Credit (Long Term Operations) 

Fund 

(/i) From Government of India 

(a) Interest-free loan 

C b ) Other loans 

Oil) From other sources 

(/v) In foreign currency 


5,24,15,360 

10,00,00,000 

91,21,30,000 


7. Current Liabilities and Provisions 

8. Profit and Loss Account 

Balance of Profit transferred from the account annexed 2,06,10,267 

Less : Transferred to Reserve Fund 1,70,00,000 

Less : Balance transferable to Reserve Bank of India in terms of Section 22(2) 

ofthe Industrial Development Bank of India Act, 1964 36,10,267 

Contingent Liabilities 

(/) Claims against the Bank not acknowledged as debts . . . . . . 4,45,060 

(//) On account of guarantees issued 12,56,96,000 

Oil) On account of underwriting commitments . , . . . . . . 3,87,50,000 

(Iv) On account of uncalled moneys on partly-paid shares, debentures etc 12,22,610 

(r) Moneys for which the Bank is contingently liable .. .. .. — 


20,00,00,000 


3,76,41,704 


106,45,45,360 

1,49.04,248 


16,61,13,670 


97,13,51,325 


131,70,91,312 


Q(a) Quoted investments 
( h ) Unquoted investments 


Book Value Market Value 

Rs. Rs. 

10,83,56,654 10,88,91,317 

20,59,35,249 — 


31,42,91,903 10,88,91,317 


♦Acquired in discharge of underwriting obligations. 


As per our report attached. 

S. B. BILLIMORIA & CO. 


Bombay, ]9th August 1967. 


Chartered Accountants. 
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BANK OF INDIA 
30tb Jum 1967 



n II ihtt-. t t7t. in ■ ' T 1 — . 

GENERAL FUND 

Previous 

Year 

ASSETS 


This 

Year 

Rs. 

1. Cash and Bank Balances 

33,806 (/) Cash in hand and balances with Reserve Bank of India .. 


Rs. 

15,908 

Rs. 


In) Balances with other Banks 

( a ) On current account , . . , 




— . 

( h ) On deposit account 

w . 

10,00,000 


7,33,55,293 

2 . Investments® 

(0 In securities of Central and State Governments ... 


7,39,02,190 

10,15,908 

8,01,47,260 

(«) In stocks. Shares, bonds and debentures of financial 
tions 

institu- 

15,35,20,360 


5,55,55,698 

( iii ) In stocks, shares, bonds and debentures of industrial con- 
cerns* . . 

8,68,69,353 


63,93,02,777 

3. Loans and Advances 

(i) To scheduled banks, State co-operative banks and other 
institutions 

financial 

73,17,91,139 

31,42,91,903 

8,15,00,000 

(//) To industrial concents 


16,50,25,000 


2,31,18,085 

4. Bills or Exchange and Promissory Nora Discounted 

DISCOUNTED 

or Re- 

89,68,16,139 

8,27,14,581 

_ 

5. Premises 

(At cost less depreciation) 



L 

1,72,201 

6. Other Fixed Assets 

(At cost less depreciation) 



2,71,084 

1,81,66,205 

7, Other Assets 



2,19,81,697 


8. Profit and Loss Account 

Balance from last balance sheet 


_ 


— 

Profit/Loss transferred from the account annexed 


— 



97,13,51,325 


S. L. N. SIM HA, 
General Manager, 
Bombay, 18 th August 1967 


BY ORDER OF THE BOARD 

L. K. JHA, Chairman , 

A. BAKSI, Vice-Chairman. 

B. N. MOOKERJEE. Director. 


131,70,91,312 


R. G. SARA1YA, Director. 
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INDUSTRIAL DEVELOPMENT 
PROFIT AND LOSS ACCOUNT FOR THE 


Previous 


Year 

EXPENDITURE 

This Year 

Rs. 


Rs. 

2,37,96,110 

1. Interest paid on Deposits, Borrowings etc. 

4,09,43,157 

15,92,312 

2. Establishment expenses 

21,74,087 

23,727 

3. Dircctorsi and Executive Connniilce Menibersi fees and expenses 

20,348 

4,000 

4. Auditors’ fees . . . . 

6,000 

2,30,902 

5. Rent, Taxes, Insurance, Lighting etc. 

2,96,258 

46,350 

6. Law charges 

1,03,987 

5,752 

7. Postage, Telegrams and Stamps 

7,767 

32,885 

8. Stationery, Printing, ^Advertisement etc. .. .. .. 

47,574 

13,049 

9. Depreciation 

23,833 



10. Net loss on sale of investments (not debited to reserves or any particular fund or account) . . 

. — 

67,206 

11. Other Expenditure 

1,15,947 

1,51,44,029 

12, Balance of Profit carried to Balance Sheet .. 

2,06,10,267 

4,09,56,322 


6,43,49,225 


Bombay, 1 9th August 1967 


As per our report attached. 
S. B. BILL1MOR1A St CO. 
Chartered Accountants. 


INDUSTRIAL DEVELOPMENT 
BALANCE SHEET 


Previous LIABILITIES This Year 

Year 


Rs. 

12,25,00,000 


1. Loans 

(i) From Government . . 
(I!) From other sources 


3. Gifts, Grants, Donation* and Benefaction* 

— (0 From Government 

— (it) From other sources . , . . „ 

3,35,936 3. Other Liabilities and Provisions 

4. Profit and Loss Account 

— 513 Balance from last balance sheet 

2,87,743 Profit transferred from the account annexed . . 


Contingent Liabilities 

— (/) Claims against the Bank not acknowledged a* debts 

— (/() On account of guarantees issued 

2,55,68,200 (iii) On account of underwriting commitment* 

— (jV) On account of uncalled moneys on partly-paid shores, debentures, etc. 

— (v) Moneys for which the Bank if contingently liable 


Rs. Rs. 

26,28,70,000 

— ___ 26,28,70,000 


4,91,000 

2,87,230 

37,18,534 

40,05,764 


51,13,640 


51,13,640 


12,31,23,166 


26,73,66,764 


As per our report attached. 

Bombay, 19 th August, 1967. S. B. BILUMORIA & CO. 

Chartered Accountants 
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BANK OF INDIA 

YEAR ENDING 30th JUNE 1967 


GENERAL FUND 

Previous 

Year 

INCOME 

1 Less provision made during the year for bad and doubtful debts and other necessary and expedient 

provisions) 

This year 

Rs. 




Rs. 

3,56,92,161 

1. 

Interest and Discount 

^ i 

5,36,25,119 

37,90,179 

2. 

Income from Investments . . 


72,65,919 

10,28,646 

3. 

Commission, Brokerage etc. 


29,31,748 

— 

4. 

Net profit on sale of investments (not credited to reserves or any particular fund or account) 

— 

4,43,336 

5. 

Other Income® 

— 

5,26,439 

— 

6. 

Balance of Loss carried to Balance Sheet . . 


4,09,56,322 




6,43,49,225 


©Including Rs. 4,91,000 received from the Development Assistance Fund towards expenditure on admirisluitinn and application 
of the Fund. 


BY ORDER OF THE BOARD 

L. K. JHA, Chairman. 

A. BAKSI, Vice-Chairman 

B. N. MOOKERJEE, Dircclai 

S. L. N. S1MHA, R. G. SARAIYA, Diiectoi. 

General Manager, 

Bombay, 18 th August, 1967. 

REPORT OF T HF. AUDITORS 


We have audited the attached Balance Sheet of the Industrial Development Bank of India as at 30th June 1967 and ubu the Profit 
and Loss Account of the Bank for the year ended on that date, and report as follovvs 

(1) We have obtained all the information and explanations which we have required for the. pruposes of our audit and the same have 
been satisfactory; 

(2) In our opinion and to the best of our information and according to the explanations given to us, the said Balance Sheet is a full 
and fair Balance Sheet and is properly drawn up containing all the necessary particulars so as to exhibit a true and fair view of 
the state of affairs of the Bank as at 30th June 1967 and is also properly drawn up in accordance with (lw requirements of Regula- 
tion J4 of the Industrial Development Bank of India Regulations. 1 %4. 


Bombay, 1 9th August, 1 967. 


S, B. BILLIMOR1A & CO. 
Chartered Accountants. 


BANK OF INDIA 

AS AT 30th JUNE 1967 DEVELOPMENT ASSISTANCE TEND 

Previous ASSETS This Year 

Year 


Rs. 


3,490 


38,41,029 


1. Cash and Bank Balances 

0 ) Cash in hand and balances with Reserve Bank of India 
In) Balances with other banks 

(a) On current account . . 

(b) On deposit account . . 


2. Investments® 

(0 In securities of Central and State Governments 
00 In stocks, shares, bonds and debentures of industrial concerns* 


11,74,00,000 3. Loans and Advances 

18,78,647 4, Other Assets 

5. Profit and Loss Account 
— Balance from last balance sheet 

— ■ Profit/Loss transferred from the account annexed 


12,31,23,166 


Rs- Rs. 


440 


440 


1,97.84,560 

1,97,84,560 

24,10,00,000 

65,81,764 


26,73,66,764 


•Acquired in discharge of underwriting obligations. 

®(a) Quoted investments 

(6) Unquoted investments 


BY ORDER OF THE BOARD 

S. L. N. SIMHA, 

General Manager. 

Bombay, \%th August, 1967. 


Rs, 

1,97,84,560 

1,97,84,560 


I - K. JHA, Chairman. 

A. BAKSI, Vice-Chairman. 

B. N. MOOKERJEE, Director. 
R- G. SARAIYA, Director. 
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MINISTRY OF INFORMATION & BROADCASTING 
Central Board of Film Cemon 

PART f 

PARTICUALARS OF FILMS CERTIFIED OR REFUSED CERTIFICATES BY THE CENTRAL BOARD OF FILM CENSORS 

DURING THF WEEK-ENDING 25/A February, 1967. 

Instructions : B - Bombay, C- Calcutta, M- Madras. ‘U’ — Certified for unrestricted public exhibition. 

‘A'~ Certified for public exhibition restricted to adults 
i. e. those who have completed their 1 8th year. 


Application Name of the film with Length of 

Nn. language and country the film in 

of origin mtrs. & No. 

of reels 


Name of the person or Name of the person or Nature 

Co. who has applied for Co. who has produced of cert. Remarks 

certificate with address the film with address granted. 

No. & 

Date of 
issue 


B '49090 


13/48225 


Man And His World 
Expo. 67 (Col.) (Eng- 
lish) (35 mm.) 
(Canada) 


B U 

279-2(1) Office of the High Com- Westminister Films, 50120 

ms nr for Canada. National Film Board — — 

of Canada, Govt, of 20-2-67 
Canada, Canada. 


Pillars of The Sky (Re- 
vised) (Col.)(F.nglish) 
(16 mm,) (U.S.A.). 


U 

1062 08(3) Universal Pictures (I) Robert Arthur, U.S.A. 50121 With triangle mark. 

P. Lid.. Metro House, — . — . 

M G. Rd„ Bombay- 1. 22-2-67 


/indorsement 

Original length — 1076 ■ 55 m. 

Reel III — Delete the following words from the commentary. 

COLONEL- — Kamaikin, He seems to be the only chief who hasn’t got his name out of the Bible 

EMMEL— Well, sir ho was baptized Aaron but he hates us so much he throw it away. Timothy! Ride slowlv 
sir! — 3 -35 m. 


Reel IV — “if the white man goes, then we must follow. — 0-76m. 

Reel IF— “But from the white man too. has come a faith that will help us wait”.— 1 -22 in. 


Reel IV -Holden : “I can't afford to lose you, Emmett, You heard Timothy speak of a faith lo help them 
wait" 1- 22 m. 

Reel VI — Delete shot showing Red fndian warrior riding in the thicket dragging Blackwood.— 1 • 83 m. 

Reel ,V— Dcloto shot showing furious Malachi running to Red Indian warrior and later spitting on him. 1-22 m. 

Reel XI— Delete following words from the commentary spoken by Emmet ‘so you must give back your names,’ 

Emmet — Elijah, Isaliah, Simon, Isac these from the Bible, you can use no longer. 

Emmett — From now on, as you did before, take the names of animals, for yon are no better, 

This man gave you the most precious gift he had — his God! 4 - 87 in. 

Length of deletions — 14- 47 m. 

4 el mil length of the film after the aforesaid deletions will be- -1062-08 m, 


B/49069-70 Stars Over Samar- 
khand (Zverzdy Nad 
Samarkhandoni) (Col.) 
(Bengali & Tclugu) 
(16 mm.) (USSR). 


U 

112(1) The USSR Consulate Uzbek Popular Sci- 50122 
General, 20 Nepean cnce & Newsreel Film — ■ — — 
Sea Rd., Bombay-6. Studio, USSR 22-2-67 


R 49 1 1 9 Indian News Review 
No. 959 (35 mm,) 

(India) 


224-63(1) 1 ilms Division, Govi, Films Division, Govt. 

nflndia, Bombay-26, of India. Bombay-26 


U 

50123 Valid tor 13 versions. 
22-2-67 


B/49067-S Around the Soviet 

Union No. 22 (16 mm.) 
(USSR) 


U 

118(1) I he USSR Consulate Central Documentary 50124 (Bengali & Telugu 

General, Bombay-6. Film Studio, USSR. — — — versions) 

22-2-67 


B/491 18 


1.966 lndianapolis-500 
(Engl.) (35 mm.) (U.S.A,) 


309-68(1) Paramount Films of Paramount Pictures U 

India Ltd., Hague Corpn. U.S.A. 50125 

Bid., Sprott Road, — 

liumbay-I. 23-2-67 


B, 49103 


Trailer of So Saal Baud 
(Hindi) (35 mm.) (In- 
dia). 


85-64(1) Monsarover Pictures M. Omprakash, Bom- 50126 

706, Sham Vihar, bay, 

Lingking Road, 23-2-67 

Bombav-50, 
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0/40102 

Grand Prix Challenge 
oT the Champions 
fOol.J f bug.) (2 5 mm.) 
(US. AO. 

354-78(1) 

Metro Goldwyn Ma- 
yer (1) Ltd., Metro 
House, M. G. Road, 
Hombay-1 

Daniel Davis U.S.A. 

U 

50127 





23-2-67 


BA-19127 

Trailer of Dilurba 
(Hindi) (35 mm.) 

(India). 

88-39(1) 

Festival Films Bombay. 

Suresh Thaper Bom- 
bay. 

U 

50128 





23-2-67 


B '4908 1 

Coli, et Palettes (Par- 
cels & Palettes) (16 
mm.) (P'rance). 

359-05(1) R. K. Colour Studio 

RniriK-t v/_*i 

SNCF. (R. K. Colour 
Studio) France. 

U 

50129 

French with Fnpl. 

- ci itipR 




23-2-67 

o LI U~l lUO, 

B '49091 

Le Cbemin de Fer a 
Votne Forie (The 
P.ailway At Your 
Door) (Col.) (16mm.) 

(F ranee). 

266.09(1) 

Do. 

Do. 

U 

50130 

Do. 





23-2-67 


B;' 491 14 

Tr filer of Professor & 
Jadugur (Hindi) (35 
mm.) (India). 

79(1) 

Triple Star Films, Fir- 
daus Films 137 Fa- 
mous Cine Bldg., 
Bombay-1 1 , 

Triple Star Films, 
Bombay-11. 

U 

50131 

— 



23-2-67 


B/46615 

Cross Plug Trailer of 
Academy Award 
Nomination A Patch 
ol Blue (English) 

(35 mm.) (U.S.A.) 

14-02(1) 

Metro Goldwyn Mayer 
(1) Ltd., Bombay-1. 

Metro Goldwyn Ma- 
yer U.S.A 

U 

50132 




23-2-67 


13/49056 

Kal Ke Sainik (Hindi) 

(35 mm.) (India). 

294( 1 ) 

Jal Ram Ohaturvedi, 
20 Mehta Estate 
No. 4Dadar, Bom- 
bay-28 

Director of Informa- 
tion, Govt, of U.P.. 
Lucknow. 

U 

50133 

— 



23-2-67 


8/49122 

Four Artists Paint 
One Trcc(Col.)(EngI.) 
(16 mm.) (U.S.A.) 

173-74(1) 

U.S.I.S.. 16 Interna- 
tional, Queens Road. 

A Wall Disney Pro- 
duction, U.S.A 

U 

50134 

— 



23-2-67 


B/49049 

Ddruba (Hindustani) 
(35 mm,) (India), 

3728-95(14) 

Festival Films, 132, 
Famous Cine Bldg. 
Bombay-11. 

Suresh Tbapar. Bom- 
bay-11., 

U 

50135 

With triangle mark. 



23-2-67 



Endorsement 







Original length — 3744- 16 ni. 






Reel /—Reduce the shot of the child under the beam which has fallen — 190 m. 


(Length retained — 9-90 m.) 

Reel /--Reduce the shot of the queen alter she has been hit on the head,— 0-22 m. 

(Length tetalned — 0-20 m). 

Reel //—Reduce to a flash the shot showing the fat lady sitting on the man with whom she dashes and 
whose pot is broken. — 2-74 m. (Length retained — 1 ■ 83m. ). 

Reel ///—Delete the shots of indecorous movements in the dance accompanying song No. I, beginning with the 
words ‘Jaanc’Jigar Na dekha idhar 1-52 m. (Replaced with approved shot.— 1 -52 m) 

Reel K— Delete the shots of indecorous movements in the picturisation of the song No. 2 beginning with the words 
‘Main Raise kadam apana ’/70' 61 m (Replaced with approved shots: 0-61 m.) 

Reel V— Delete the shot of the comedian spitting water on the fat lady — 2T3 m. 

Reel VI- In the fight in the sarai, delete the prominent view of the stomach blow. 

Reduce the shots of hitting on head — 2-75 m. (Length retained. 1 ■ 83m.) 

Reel VII— -In the picturisation of song No. 3, beginning with the words ‘Dil se majbur delete the indecorous 

movements of the dancer and delete the prominent views of the dancer with emphasised busts — 2-73 m. 

(Replaced with approved shots — 2-73 m. ) 

Reel VIII— Reduce to a fliish the shot of Shabab with emphasised busts when she is placed'on bcd.by Abdul Rehman. 

2-13m. (Replaced with approved shots— 2- 13m. ) ' j 
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Reel IX— Delete tho indecorous movement by dancer in Hie piefurisation of the song No. 4 beginning with the words 
Tumne dil sc kya kah diya '2-44 in. 

(Replaced with approved shots — 2-44 in.) 

Reel XII— In the picmrisution ot'tho song No. 5 beginning with the woids ‘Hai Alla Kyun humane pyar kiva turnse’ 
delete the indecorous movements of the girls. (Replaced with approved shots — 2-44 m.) 

Reel XIV- Delete the views of l tie henchmen oft ivnqiiut after i heir dhotis are pulled bv the comedian. Delete also the 
reactions of the comedian 2’ 12m. 

Reel XIV— Reduce the shot of 1-lalalm scratching (he nc\.h id .1 soldier with the point of the poisoned swout omitting 
the portion showing the copying of blood — 3-35 m. 

(Length retained — 9-30 m.) 

Length of deletions — 26' 16 in. 

Length of approved replacements— 10-95 m. 

Actual length of the film after the aforesaid alterations will he- -3728-95 m. 

U 

H/49047 Allen And Rossi (Col.) 219-46(1) Paramount Dims oft I) Paramount Pictures 50136 — 

(English') (35 mm) Ltd. Hague Bldg., Corpn., 

(U.S.A.). Sprott Road, Bombay-1 U.S.A. 2.3-2-67 

Endorsement- 
Alterations under rule 34. 

Deleted - - 

(/) Close shot showing thighs of the blonde chauffeur when she conics out of Ihe car. 

(H) Shots showing blonde chauffeur in a black net bathing suit and lights standing saluting Rossi and later Rossi 
embracing and kissing her passionately- -12-60. 

Actual length of the film after the afoicsaid alterations will he -206-86 m. 

U 

B/49123 Metio News Vol; 708 137-28(1) Metro Ooldwyn Mayer Metro Goldwyn Mayer, 50137 With triangle mark. 

(English) (35 mm) (I) Ltd. Metro House U.S.A. — — 

(U.S.A.). M.G. Road, Bombay- 1 23-2-67 

Endorsement — 

Original length — 1 83 ■ OO.m 

Delete the following portions from the commentary in respect of the item ‘The Aii War’: 


(7) ' Hanoi again rebuffed world wide urgings Ibi peace talks’. 

(it) ‘ ..after the North Vietnamese and Vietcong took advantage of the 96 hour lunar New Year truce to 


build them up’. 

(iU) ‘Reportedly enough equipment was moved into South Vietnam to support a 10000 men division in combat for 
250 days. 

(if) ‘But North Vietnam President Houcbi Min would not make the one simple act of trust that Mr. Wilson said 
would have achieved peace’. 

(V) The U.S. had no military choice but again to go after the targets along the enemy lines of communication 
and supplies— 45-72 m. 

U 

B/49044 Badrinath Yalta ,3972-75 iI4i Mewar Films Aruno- Dhirubhui Desai & 50138 

(Hindi) (35 mm) day Bldg., Vishnu St.. N. D. Kothari, Bombay-57. 

(India) Vile Parle, Bombay-57. 24-2-67 

Endorsement— 

Alterations under rule — 34. 

Reel I — Inserted a tablet to the effect that the story of tile film is based on Puranik stories and that the modes of life, 
dress, etc., of the characters depicted in the Glm have been designed to relate to the Puranik period.— (Length of 
approved addition — 6-10 m.) 

Reel IV — Reduced (he scene of Satsavati as being manhandled and ousted by Chandra’s servants, particularly deleting 
her being struck on hands — 2-44 in. (Length retd. — 6- 10m.) 

Reel IV — Deleted scene of Shridhar harnessed to the plough along with the bullock — 16-1 5 m. 

(Length of approved replacements— 16- 15 ill.) 

Reel IV— Deleted Gang’s remarks ‘Arc! Din dhaadcl’ with reference to his parents— 0-61 m. 

Reel V— Reduced drastically the scene laid at the dancing girl’s place, particularly deleting shots of the customers 
conversing in Gujarati and Rajasthani, as also the remarks ‘Ek grahak ke Iiya dukan thode hi band ki ja sakti 
hai’ and Chandra's, words ‘Ych kotha hi to hai Main kis kis ko mana kar sakti hoon' — -1.3-41 m. 

(Length letaiitcd — 24-33 in. ) 

Length of deletions — 32-61 m. 
l.ength of approved additions — 6- 10m. 
length of approved replacements- 16-15 m. 

Actual length of the film after the aforesaid alterations will be — 3962-39 m. 
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U 

B 4X998 Trailer of Kiss Kiss 81-39(0 Mukesh Movies, 5, Conslatinc Film. 50139 With triangle mark. 

Kill Kill (Col.HCS) Owners Court, A- W. Germany. — — — 

(English) (35 mm.) Road, Bombay-1 . 24-2-67 

(W. Germany). 


B/47534 


B/49115 


B/49124 


B/491 24 


B/49101 


B/48669 


B/48865 


Endorsement — 


Original Length — 89-00 m. 

1 . Delete the shot of a man falling off the roof of a building — 1 -22 m. 

2. Delete the elosc shot of Sen with bruises on his face — 2-13 m 

3. Delete the shot of bare legs of a girl partly seen — 2-13 m. 

4. Delete the following dialogue of Oberon addressed to Joe. 

Unfortunately the atomic radiation was not good for the man's complexion’ — .7.61 m. 
Length of deletions — 7-61 m. 

Actual length of the film after the aforesaid deletions will he — 81 ■ 39 m. 


It’s The Limit (Eng- 
lish) (35 mm) (India), 


Batline Batla To Jan- 
matun Uthala (Mara- 
thi) (35 mm) (India). 


Nava Bhoomiputra 
(Marathi) (35mtn.) 
(India). 


Stam F-34-A Rice Her- 
bicide (Col. '(English) 
(16mm) (U.S.A.), 


That They 
(English) 
(India). 


May Live 
(16 mm) 


Trailer of The Vene- 
tian Affair (English) 
(35 mm). (U.S.A, l 


U 

141 - 73(1 ) Films Division, Govt. Films Division, Govt. 50140 

of India, 24, Pedder of India, Bombay-26. — — - 

Road, Bombav-26. 24-2-67 


305(1 ) Director of Publicity, Director of Publicity, 
Govt, of Maharashtra Govt, of Maharashtra, - 

Sachivalaya. Bombay- Bombay-32. 

32. 


293(1) 


182-83(1) 


Do. 


fndofil Chemicals 
Limited, Bombay. 


Do. 


Ralph Lopatin Prodn. 
U.S.A. 


304-80(1) Dy. Director (Research) Pyramid Film Produ- 
Central Health cers Ltd., 

Education Bureau. 


65-24(1) Metro Goklwyn Mayer Jerry Thorpe <fc E. 

(I) Ltd, Metro House, Jack Neuman, U.S.A. 
M.G. Road, Bom- 
bay-1 . 


U 

50141 

24-2-67 


U 

50142 
24-2-67 

U 

50143 
24-2-67 

U 

50144 

24-2-67 


U 

50145 With triangl* mark. 


24-2-67 


Endorsement- 


Original length- — 72 -85 m. 

1. Reduce the screams— 0-45, (Length retained — 0-23 m.) 

2. Reduce the shooting and fight. — 2-51m, (Length retained— l ■ 52 m.) 

3. Delete the words of the narrator" Passion cost her more than her reputation”. — 1 -18 m. 

4. Delete the words of Felicia Farr “I’d be grateful if you’d simply leave me alone tonight" — -1 -34 m, 

5. Reduce the fight in the street omitting the portion where Fenner holds a pistol at the temple of a man thrown on 
the ground — 2- 13 m. (Length retd — 1-22 m.) 

Length of delection — 7*61 m. 

. 1 dual length of the film after the aforesaid deletions will he — 65 • 24 m. 


U 

Maikhana (Hindi) 3910-59(14) Kidar Sharma, Show Kidar Sharma, Bom- 50146 With triangle mark. 
(35 mm) (India). People, Shree Sound bay-14. — — — - — 

Studio, Dadar, Bom- 24-2-67 

bay-14. 

Endorsement — 

Original length — 3931-92 m. 

Reel IV— Delete the scene showing the Inspector of Police, in mufti, conducting investigation of the accident — 
42-67 — (Replaced with approved shots— -21 -34 m.) 

Reel V — Delete the reference to Turkish cap as made by Kakoo while ridiculing Ahmed as seen with the cap on his 
head. — (Sound only), (Replaced with approved words :(Sound only). 
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Reel VIII — Delete from the song-dance: ‘Oui Allah re * the shots showing the dancers with 

their backs to camera shaking hips in close views as also close-up on music of their bust move- 
ments in the course of the dance— 4-27 m, 

(Replaced with approved shots — 4'27 m.) 

Length of deletions — 46 • 94 m. 

Length of approved replacements : 25.61m, 

Actual length of the film after the aforesaid alterations will be — -3910-59 m. 


B/48976 


B/48977 


B/48952 


B/49130 


B/49080 


L’Homme Et Son 
Avcnture-AuFil De 
L'Eau (English) (16 
mm). (France). 


334(1) Cultural Counsellor, Television 
French Embassy, New France. 
Delhi. 


U 

Scolaire, 30147 


24-2-67 


L’Homme Et Son 
Aventurc-Du Chariot 
A L' Automobile (Eng- 
lish) (16 mm) (France). 


Indian Festivals (35 
mm) (India), 


All The Answcis (Col), 
(35 mm) (India). 


213 fl) 

Do, 

Do. 

U 

50148 



350(2) 

Films Division, Govt. 

Films Division, Govt. 

24-2-67 

U 

50149 

Valid for 13 versions. 

30-48(1) 

of India, 24 Peddar 
Road, Bombay- 26. 

L. J. Bijlani, Bombay. 

of India, Bombay-26. - 

United Film Makers. 

25-2-67 

U 

50150 

Valid for tnglish 



Bombay. 

25-2-67 

and Hindi versions. 


Trailer of Sardar 
(Hindi) (35 mm) 
(India). 


84-83(1) Cine Experts, Bombay 


U 

M.U.N. Productions. 50151 With triangle mark. 

Bombay. 

25-2-67 


Endorsement — 

Original Length— -&5-4A m. 

Delete the shot of a man trying to pull down the girl’s skirl— 0 • 6 1 m. 
Actual length of the film after the aforesaid deletions will be— 84-83 m. 


BI49087 Trailer of Shakespeare 
Wallah (English) 
(35 mm) (India). 


25-29(1) 


Merchant Ivory Pro- 
ductions, 32, Motlabai 
St,, Bombay-8. 


Ismail Merchant, Boni- 
bay-R. 


U 

30152 


2J-2-67 


B/49136 

Trailer of Street Sin- 

89-30(1) Compact Advertisers, 

Chandrasbekar, 

ger, (Hindi) (35 mm) 
(India). 

Bombay. 

Bombay. 



U 

50133 With triangle mark.. 


25-2-67 


Endorsement — 

Original Length — 92-05 nt. 

1 . Delete the shot of a man flourishing the knife and pointing it at another man’s stomach— 2-44 m. 

2, Delete the shot of a girl rolling on floor and raising her leg — 1 -22 m. 

Length of deletions — 3 -66 m. 

Actual length of the trailer after the aforesaid alterations will be — R9-30 m. 


B/47728 

Trailer of The Glory 

68-99(11 20ih Century Fox A Levy Gardner Laven 

U 

50154 With triangle mark. 

Guys (English) (35 

Corp. (DP. Ltd., Prodn. U.S.A. 

25-2-67 


mm) (USA). (Pana- 

Metro House, M. G. 


vision) (Colour). 

Road, Bombay-1 . 



Endorsement — 

Original Length : 73 -45 in. 

1 . Delete the sequence of a soldier and a woman being in bed. — 3 • 84 m. 

2. Delete all direct thrusts by spears.— 0- 62 m. 

Length of deletions — 4- 46 m, 

Actual length of the film after the qforesuul deletions will be — 68 '99 m, 
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B/47727 The Glory Guys (Pana- 

vision) (Col.) (Engl.) 
(35 mm) (USA). 

3063 • 26 (1 2) 20th Century F ox Corp . 

(I) Pvt. Ltd., Metro 
House, M.G. Road, 
Bombay-1. 

A Levy Gardner Laven 
Prodn., USA. 

U 

50155 

25-2-67 


B/49136 


B/47616 


B/46950 


Endorsement — 


Original Length — 3090-67 rn. 

Reel III -(a) Reduce the fight in the saloon by deleting vicious blows smashing of a bottle on 
the head of a man— 14-95m. (Length retd.— 34-13 m.) 

(b) Also delete the entire sequence of a soldier and woman being in bed. — 5-52 m. 

Reel VI - (a) Delete all direct thrusts of spears, knives and arrows and the dragging of a soldier when 
his foot gets caught in the horse reins. — 2-61 in. 

(A) Also reduce the view of the dead bodies by deleting all near views.-- 4-33 m. 

Length of deletions —27 -41m, 

Actual length of the film after the aforesaid deletions will he - 3063-26 m. 

U 

Aajachi Jwari Katha 296(1) Director of Publicity, Director of Publicity, 50156 

Nyart ( Marathi ) Govt, of Mahara- Govt, of Mahara- — - — 

(35 mm) (India). shtra, Bombay-32. shtra, Bombay-32. 25-2-67 


Trailer of Beau Geste 
(Techniscope) (Engl.) 
(35 mm) (USA) (Col.) 


57-76(1) Universal Pictures (1) Walter Seltzer, U.S. A. U 

P. Ltd., Metro House 50157 With triangle murk. 

M.G. Rd,, Bombay-1. - 

25-2-67 


Endorsement — 


Original Length— 64- 01 m. 

1. Delete shots of the belly dancer making indecorous hip movements and of Legionwaircs making love to women 
in cafe. — 2 -82 m. 


2. Delete shot showing Dagmeau firing gun at the Legionwaircs. — 1-67 m. 

3. Delete shot showing Dagineau hitting John hard with crop.- 0-78 m. 

4. Delete shot showing high fire flames in fort during fight between Lcgionwaires and Tuareg tribesmen.-- - 
0-89 m. 


Length of deletions— 6- 25 m. 

Actual length of the film after the aforesaid deletions will he— 57-76 m, 


A 

Our Man Flint (CS) 2899-69 (12) 20th Century Fox Covp. Twentieth Century For 2010 With triangle mark. 

(Col.) (Engl.) (35 mm) (I) P. Ltd., Metro Film Corpn. USA. ■ 

(USA). House, M.G. Road, 22-2-67 

Bombay-1. 

Endorsement — 

Original length- -2973-0 tn. 

Reel I - From the titles, delete shot of outline of a girl with red and yellow' shading, removing stoekings 
and dancing (retaining the shot of her being killed lor the sake of continuity — 9-79 m. 

Reel II — Delete prominent front views of the stripper and all shots from the point she starts removing her 
robe, retaining shots of Flint's friend holding her legs, when Flint appears. — 4-85 m. 

Reel III -Reduce to a Hash shot of the girl taking a shower in the nude before being kidnapped, deleting 
shot in which her bare bust is prominently visible,— 2-03 m. (Length retd. — 0-61ni.) 

Reel III Delete close-up of Gila’s exposed bust as she raises her hand bom under the bed to pick up 
phone. — 1-67 m. 

Reel IV- - Delete close-ups of bikini dad girls on paradise island when the camera is focussed on them.-- 

17- 751H. 

Reel V— Delete near front view of a girl in skin tight costume which gives the impression of nudity.— 
4-76 m. 

Reel V-- Delete close-ups of bikini dad girl in red and shots of violent bust-shaking by the girls,-- 

18- 64 m. 

Reel VI— Delete shot of a man putting bis hand round a girl in scanty red dress when taking her out of 
the drum. — 1-38 m. 

Reel VI— Reduce to a flash shots of Gila with exposed bust as she uncovers herself. — 3 - 33 m. 

Length of deletions — 73 • 32 m. 

Actual length of the film after the aforesaid deletions will be— 2899-69 m. 
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A 

B/49089 The Stainless Steel 152-40(1) Dr. P.P. Karnifc Photographic Equip- 2011 

Stapes (English) ment Store Co. — — — — 

(16mm). 23-2-67 

A 

13/48997 Kiss Kiss Kill Kill 25553-79(10) Mukesh Movies, 5, Constatine Eilm, 2012 With triangle mark. 

(Col.) (C.S.) (Engl.) Owners Court, W. Germany. — 

(35mm.) (W. Gcr- Churchgate, 24-2-67 

many). Bombay-l. 

Endorsement — 

Original length — 2580m. 

Reel I Delete the underlined word from the following dialogue of Oberon addressed to Jean:" Ms 

wealth allows me to indulge my desire to be surrounded by beautiful women — women like yourself 
- a, highly desirable adornment elegant, sensual” — 7- 01m. 

Reel II Delete the following dialogue of Joe addressed to Bobo : 

“Why didn’t you join inc in the shower? That would’ve been even more interesting”.— 3 ■ 05m. 

Reel I' Delete the shots in which (a) the boxes containing the dead bodies of Fat and Henry Mail are 
filled with ccmenl (b) the people open the boxes (c) the cement blocks are raised by the crane 
along with the following dialogue of Old Gorilla : 

“As soon as the crane gets here, we’E sink those blocks into the water”, — 10- 97m. 

Reel VII (a) Delete the underlined words from the following dialogue of Oberon addressed to Joe : 

“Prado-Costello — and Mail — got an idea which Oberon didn’t quite appreciate. They planned 
to keep this gold treasure contaminated by radio activity.**— 2 ■44m. 

(b) Delete the following dialogue of Oberon addressed to Joe : 

“ . . . , Unl'oi tunately the atomic radiation wasn’t good for the man’s complexion". — 1- 83m. 

(cl Reduce to the minimum the shot of Joe- in Ihc chamber when Oberon tries to burst his ear 
drums. 0-9lm. 

Length retained — 0 • 9 1 1 1 1 
Length of deletions — 2b- 21m. 

Actual length of the film after the aforesaid deletions will be— 2553 ■ 79m. 

A 

B/48668 The Venetian Alf.dr 2561-84CU) Men o GelcKvyci M: y-.-r Jet ly r I horpe & E Jack 2013 

(Panovision) (English) (1 ) I rd , Men-ol l - 1 > se Newman, U. S. A. With triangle mark 

(35 mm) (U. S. A.). At. G. Kd , Bombay-1 25-2-67 


Endorsement 

Original length- -2572-20 m. 

Reel III (2A: Delete the word ‘Russian’ (P.3)— 0- 13 m. 

Reel IV (2fl) — Delete the word ‘Bastard’ (P. (0) — I 09 m. 

Reel IV (2B) — Delete the word ’Communist’ (P. 13) — 0-7J m. 

Ri'el VI (JR) — Reduce the tight omitting primunuii \iev' of hard blow and stomach blows. — 0-53 m. 

(Length retained --0-23 mi. 

Reel VII (4,)) — Delete the wotds 'Moscow and ‘Uzcirhnv.ky Streets’ (p. 6.) — 1 .90 m. 

Reel VIII (4fl)- -Reduce the fighting in the office— -1 -80m. 

(Length of retained — 1 '22 m. 

Reel IX(5A) — Reduce the views o| thr blade cal striking against the walls of the cage— I -66 m. 

(Length retained— 1 -22m). 

Length of deletions — 10 -36m. 

Actiujl length of the film after the ajoresaid deletions will be— 2 561 84 m. 

A 

B/48868 A Study In Terror 2631-37(10) IN tel Enterprises, D. A Compton/Sir Nigal 2014 

(CS.) (Col), (Engl.) N. Road, Bombay-1. Films Prodn. (Henry — — ——With triangle mark 

(35 mm). E. Lester). 25-2-67 

Endorsement- - 

Original length — 2662 • 00 m . 


Reel //—Delete the following unids spoken by Annie 

“You can’avc it for nothing if you want to, I ,tm feeling ically tonight Chunky"—] -98 m. 

Rcel P— Delete shot showing old prostitute baring elie.-t while looking at Dr. Watson— 4-27 m. 

Reel VIII— Delete shot showing Maty (piostitute) leaning ovei the bed revealing her breasts- -24 .38 m. 
Length of deletions- 30 - 63 . 

Actuallengthof the film after the aforsaid deletions will be— 2631 -37 m. 
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B/48013 Who's Afraid of 3583 ’53(13) Warner Bros First Ernest Lehman., U.S. A 
Virginia Woolf (Eng- National Pictures Inc., 

lish) (35 mm) (U. S.A.) Eros Bldg., Church- 

gate, Bombay-1. 

ENDORSEMENTS 

No. B/47321 

Film — Pyar Mohabbat (Hindustani) (Col.) 

U-Ccrt. No. 48746, dated 18-10-66. 

Alterations under rule 34 — 

Reels V, VI, VII, XII and XIII — Deleted various shots— 252-98 in. 

Actual length of the film after the aforesaid alterations will be— 4458-16 m. 

This certificate was endorsed on 25-3-67 rn. 

B/48768 Film Ajunahi vel geli nahin (Marathi) 

U-Cert. No. 3991 1 , dated 16-1 1-63. 

This certificate is valid also for Hindi version of the film. The length of the film reami m unchanged. 

This certificate was endorsed on 20-2-67. 

B/49082 

Film — Birthday (Janamdin) (Hindi). 

A-Cert. No. 1824, dated 6-10-66. 

This certificate is valid also for Gujarati version of the film. The length of the film remains unchanged. 
This certificate was endorsed on 20-2-67 m. 


A 

2015 

— — - With triangle mark, 

25-2-67 


B/49091-92 

U-Cert. No. 50130 dt. 23-2-67 

Flint — Lc Chemin de Fer a Votnc Porte (The Railway At Your Door) (French) with Eng. sub titles) (Col.) 

This certificate is valid also for the English versions of the film. The length of the film remains unchanged. 
This certificate was endorsed on 23-2-67 m. 


B/48984 

Film — Pariwar (Hindi). 

U-Ccrt. No, 48685, dated 6-10-66. 

This certificate is valid also for Marathi and Gujarati version of the film. 
The length of the film remains unchanged. 

This certificate was endorsed on 25-2-67. 


CALCUTTA 


C/5524 

C/5531 


C/5527 


Acres of Science 
(Coloured) (English I 
(16 mm) (U. S. A.). 

Seva (Bengali) (35 
mm) (India). 


Shram- O-Sampad 
(Bengali) (35 mm) 
(India). 


U 

302 '56(1) Image India Films (P) Dekalb Agricultural 46440 

Ltd., 136, Lansdowne Association Inc. USA. 

Road, Calcutta-29. 21-2-67 

U 

3363-76(12) Ramkrishna EiJm Bhola Auddya, C/o: 46441 

Distributors, 15-B, Ramkrishna Film 

Gobinda Bose Lune, Distributors, 15-B, 22-2-67 

Calcutta-25. Gobinda Bose Lane, 

Calcutta-25. 

U 

305(1) Dc-Luxe Film Distri- Dept, of Information 46442 
butors Ltd,, 87, & Public Relations, — — • — -■ - 

Dharamtolla Street, Govt, of West Bengal, 23-2-67 
Calculta-13, Calcutta. 


U 


(Tamil, Tclugu, 
Kannada & Malay- 
ulam) (35 mini 
(India). 


C/5529 

Chay Bugicha Me 
Naya Jiban (Hindi) 
(35 mm) (India). 

305(1) 

Aurora Cinema Co., 
41, Kashi Miner 
Ghat Street, Cal- 

cutta-3, 

Do. 

46443 




23-2-67 

C/5530 

Kalyani (Bengali) 

(35 mm) (India). 

305(1) 

Do. 

Do. 

46444 



MADRAS 


23-2-67 

U 

48852 


M/4438 

‘Jeevikkun Anuvadikku’ 
(Malayalam) (35 mm) 

B. & W. (India). 

409205(14) 

Movie Craft Lakshroi 
Colony, Madras-17. 

Movie Craft, Lakshmi 
Colony, Madras-17. 



20-2-67 

M/4449 

‘A Burning Problem’ 
(Eastmancolour) 

6309(teach) 

Krishnasvvamy Asso- 
ciates, Madras. 

Krishnasvvamy Asso- 
ciates, Madras, 

U 

48853 


21-2-67 
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M/4450 

'Bangara Belaya 

Bhoomi’ (Kannada) 
(35 mm) (B, &W.) 
(India). 

470 -92(2) 

Gemini Studios, 
Madras-6. 

Gemini Studios, 
Madras-6. 

U 

48854 

21-2-67 

U 

— 

M/4451 

‘Ponnuvilaiyunna 
Bhoomi ‘(Malayalam) 
(35 mm) (B. & W. ) 

( India). 

470-92(2) 

Do. 

Do. 

48855 






21-2-67 


M/4447 

'Nuwey' (Telugu) 

(35 mm) (B. & W.) 
(India). 

3977-03(15) 

Tiger Productions, 

1, Rajabadher 
Madras-17 

St., Sarvashri N. 

Kanta Rao and S. 
H. Hussany, 1, 

Rajabadher St. 

Madras-17, 

U 

48856 




21 7-67 


M/4462 

Trailer of ‘Parvatlti 

47-25(1) 

Shri B. S. Ranga, 
Vikram Productions, 
G. N. Chetti Road, 
Madras-17, 

Shri B. S. Ranga, 
Vikram Productions, 
Madras-17. 

u 

4mi 



(35 mm) (B. Sc W.) 
(India). 


23-2-67 


M/4442 

‘Sendhilkumar’ (Tamil) 
(35 mm) (B. & W.) 
(India). 

3913-63(14) 

Gowrl Art Productions, 
Murugcsa Mudaliur 
Rd., Madras-17. 

Gowri Art Productions, 
Mu re ges a Mudaliar 
Rd., Madras-17. 

U 

48858 




23-2-67 


M/4454 

‘Sivaleelalu’ (Telugu) 
(Colour) (35 mm) 
(India). 

3810-30(17) 

Sri Swathi Films, 
Arcot Mudaliar 

Road, Madras-17. 

Sri Swathi Films, 
Arcot Mudaliar Rd., 
Madrns-17. 

g c 

sc 




23-2-67 


Alterations 

under Rule 34 — 






M/4402/34/ 

645 

‘Bhaktha Prahlada’ 
(Telugu) (35 mm) 
(Eastmancolour) 
(India). 

Vol, deletion 
151 - 00 Metres 

in Reel II. 

A. V. M. Productions, 
Arcot Rd. Madras- 26. 

Veerappan & Co., 

Madrus-26. 

U 

48818 


7-1-67 

endorsed on 

22-2-67 


A total voluntary deletion of 151 -00 Metres from Reel No. 1 1 is approved. This certificate is also valid for exhibition 
of the shorter version, after the above voluntary deletion, namely 4927 'CO Metres in 19 Reels. 

A 

M/1903/34/ ‘Chinna Pappa’ (A Addition of Miss. Pauline E. King, Miss. Pauline E. King, 210 

643 Baby is Bom) (Eng- Tamil comm- Chiistian Medical Christian Medical' - 

lish) (B. & W.) (India), entary. College, Vellore. College, Vellore. 1-4-1960 

endorsed on 24-2-67 

The addition of Tamil commentary to the film is approved. The certificate is also valid for exhibition of the film with 
the Tamil commentary. 

Correction Endorsement for the film Meevikkan Anuvadikku’ (Majayalam) — Certificate No. 48852-U, dated 20-2-67, 
Endorsement made on 21-2-67. 

The applicant has originally stated that the actual length of the film was 4092-05 Metres. He has now informed that the 
actual length is only 3992-05 Metres in 14 Reels. The correct length of the film, is therefore, only 3992-05 Meters 
in 14 Reels. 

Particulars of Films Certified or Refused Certificates by the Central Board of Film Censors During the Week Ending 4th March, 1967 

BOMBAY 

B/48714 Teaser Trailer of Gambit 32 -26(1) Universal Pictures (I) 

(Col.) (English) (35 mm.) P. Ltd, Metro House 

(U.S.A.). M.G. Rd., Bombay- 1. 

Endorsement- 

Original length — 33 -22 m. 

Delete the showing a female figure apparently in the act of undressing — 0 -96 m. 

Actual length of the film after the aforesaid deletions will be — 32 -26 m. 


B/49163 Indian News Review 206(1) Films Division, Govt. Films Division, Govt. 50159 Valid for 

No. 959 A (35 mm.) of India, 24 Peddar of India, Bombay- — versions 

(India). Rd., Bombay-26. 26, 27-2-67 


U 

Universal International 50] 58 

Films Inc., U.S.A. 

With triangle mark. 27-2-67 
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(1) 

(2) (3) (4) 


(5) 

(6) 

G) 

B/48816 

Trailer of Gunfight in Abilene(eol,) Universal Pictures (I) 

P T.td Metro 

Howard Christie. 

U.S.A. 

U 

50)60 With 

triangle. 


(English) (35 mm.) House, M. G. 

(U.S.A.) (Tcchni- Bombav-I. 

Rd. 

27-2-67 



scope.). 

Endorsement — 

Original length — 57 'OO(l) 

Delete the hauling off of the old farmer — 0 68 m. 

Actual length of the film after the aforesaid deletion will be — 56 '32 m. 

U 

B/48456 Invitation To Paradise 532-70(2) 20th Century Fox Australian National 50161 

(CS) (Col.) (English) Corp ( 1 ) P. Ltd., Travel Association 

(35 mm.) (Australia). Metro House, M. G. & Queenland, 28-2-67 

Rd., Bombay-1. Govt. Tourist 

Bureau, A Movie- 
tone Prodn., 

Australia. 


Endorsement — 

Alterations under rule 34. 

Deleted the close shots showing the bikini-clad tourist ladies on the beaches when the man sees them with his bino- 
culars — 4 -57 m. 

Actual length of the film after the aforesaid alterations will be — 528 -22 m. 


B/47617 


B/489R3 


B/49152 


B/49117 


U 

Teaser Trailer of Beau 38 ’23(1) Universal Pictures (1) Walter Seltzer, IJ.S.A. 50162 With triangle. 

Gesto (English) P. Ltd., Bombay-1. — 

(35 mm.) (U.S.A.) 27-2-67 

(Techniscope) (Col- 
our). 


Endorsement — 

Original length — 41 -45 m. 

1 . Delete shot showing indecorous hip movements of the belly dancer and I.egionwaircs making love to women in 
cafe. — 0 -79 m. 

2. Delete shot showing Dagineau firing gun at the Logionwnires. — 1 06 m. 

3. Delete shot showing Beau Gcste buried in a sand pit and exposed to the scorching sun- — 1 -37 m. 

Length of deletions — 3 -22 m. 

Actual length of the film after the aforesaid deletions will be — 38 -23 m. 

U 

Fahrenheit 451 (col.) 3,137 -30(14) Universal Pictures Lewis M- Allen, Gr. 50163 — 

(English) (35 mm.) (I) P. Ltd, Metro Britain. — — 

(Gr. Britain). House, M. G. Rd. 28-2-67 

B.bay-1. 

Endorsement — 

Alterations under rule 34. 

Keel VC3 A ) — Reduced the scene of Linda lying with Montage on the bed and kissing him passionately, particularly 
deleting the portion wherein her posteriors are revealed — 7 -87 m. 

(Length retained — 6 09 m.). 


Reel F(3 A ) — Deleted the shot of Linda, before the mirror, rubbing her partly bare boson while turning towards the 
camera, — 4 '85 m. 


Reel IX(5A ) — Reduced the scene of the old woman dying engulfed in the flames, particularly deleting the view of her 
charred hand.— 10 -69 m, 

(Length returned — 4 ‘57 ro,). 

Reel XIK6B) — Reduced the scene of firemen being burnt to death by Montag with spit-fire gun, particularly deleting 
the view of the man lying dead in flames.— 3 63 in. 

Length of deletions — 27 -04 nr. 

A dual length of the film after the aforesaid alterations will be — -3 1 1 0 -26 m . 


Trailer of Raat 

Andheri Thi (Hindi) 
(35 mm.) (India). 


A Case Presentation 
A( Washington 

University School 
of Medicine (Col.) 
(English) (16 mm.). 


89-61(1) Sargam 
Bombay. 


U 

Chitra. S. J. Rajdeo, Bombay 50164 


28-2-67 


502-31(1) 


U 

Richardson Hindustan The WMS Merrell Co, 50165 
Limited, Bombfly-L — 

28-2-67 
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B/49116 

B/491 25 

B/49126 

B/49129 

B/491 38 

B/491 51 

B/49J27 

B/491 67 

B/49121 

B/49159 

B/491 50 

B/49164 

B/49176 

B/491 13 

B/48813 


Clinico Pathological 
Conference Cook, 
County Hospital, 

Chicago Ullnlos 

(Col.) (English) (16 
mm.) (U.S.A.). 

431 -90(1) 

Richardson Hindustan 
Limited, Bombay- 1 

Fantomas Strikes 

Back (Franscope) 

(English) (35 mm.) 
(France & Italy) 
(Col.). 

2756(10) 

Noronha Pvt. Ltd., 
Liberty, Bldg, Marine 
Lines, Bombay-1. 

Trailer of Fantomas 
Strikes Back (English) 
(35 mm.) (Italy & 
France) (Colour). 

104(1) 

Do. 

Shetkaryanche Shatru 
(Marathi) (35 mm.) 
(India). 

299 -62(1) 

Director of Agri- 
culture, Govt, of 
Maharashtra. 

Shetkari Deti Saath, 
Vikati Sarkar la 
Sarkarla Bhhat 

(Marathi) (35 mm.) 
(India), 

298 -70(1) 

Director of Publi- 
city, Govt. of 

Maharashtra. 

Sagarvar Maat 

(Marathi) (35 mm.) 
(India). 

299-62(1) 

Do. 

Kapasachi Kahani 

(Marathi) (35 mm.) 
(India). 

298 -40(1) 

Director of Agri- 
culture, Govt, of 
Maharashtra. 

Jasa Peral Tasa 

U gavel (Marathi) 

(35 mm.) (India). 

152 -40(1) 

Director of Publi- 
city, Govt. of 

Maharashtra. 

Yellostonc Cubs 

(Col.) (English) 

(16 mm.) (U.S.A.). 

522-73(2) 

U.S.I.S., 16, Queens 
Road, Bombay-]. 


U 

The WMS Morrell Co. 50166 


28-2*67 


U 

SNE Caumont & 30167 

Victory Film France 

& Italy. 28-2-67 


U 

Do. 50168 


28-2*67 

U 

Director of Agri- 50169 

culture, Govt, of — — 

Maharashtra. 28-2-67 

U 

Director of Publi- 50170 

city. Govt, of — 

Maharashtra. 28-2-67 


U 

Do. 50171 


28-2-67 

U 

Director of Agti- 50172 

culture, Govt, of — 

Maharashtra. 1-3-67 

U 

Director of Publi- 50173 

city. Govt. of — — — 

Maharashtra. 1-3-67 

U 

Walt Disney Pro- 50174 

ductions, U.S.A, — 

1-3-67 


Trailer of Badrinath 
Vatra (Hindi) (35 
mm.) (India). 


Khcdyancha Kaya- 
kalpa (Marathi) (35 
mm.) (India). 


Indian News Review 
No. 960 (35 mm.) 
(India). 


Metro News Vol : 709 
(English) (35 nun.) 
(U.S.A.). 


Potters World 

(English) (35 tnm.) 
(India). 


Penelope (Colour) 
(Fanavision) (Eng- 
lish) (35 nun.) 
(U.S.A.)- 


90-22(1) G. R. Advertisers, 
Guruprasad Society, 
Hanuman Rd, Vile* 
parle, B’ bay-57, 

298(1) Director of Publi- 
city, Govt. of 
Maharashtra. 


U 

Mewar Films. 50173 

Dbanuka Bhavan, 

Nehru Rd, Bombay- 1-3*67 

57. 

U 

Director of Publi- 50176 

city, Govt. of — - 

Maharashtra. 1-3-67 


150-57(1) Films Division, Films Division, 

Govt. of India, Govt, of India, 
Bombay-26. Bombay-26, 


172 -21(1) M. G. M. India Ltd, M. G. M., U.S.A. 
Metro House, M. G- 
Rd, Bombay-1, 


U 

50177 Valid for 

3 versions. 

1-3-67 

U 

50178 — 


1-3-67 


575(2) 


A. B. Saran, Khadi 
& Village Insustries 
Commission, Irla 
Rd, Vileparle East, 
Bombay-57. 


Khadi & Village 

Industries Commis- - 
sion, Irla Rd, Vile- 
parle East, Bom- 

bay-57. 


2686(12) M. O. M. (India) Arthur Loew Jr., U.S. 
Ltd., Metro House, A. 

M. G. Rd. Bombay-1. 


U 

50179 


1-3-67 


U 

50180 With triangle mark 


2-3-67 
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Endorsement — 

Original length.—Tllh -33 m. 

Reel //(IB) . . . . Reduce drastically the molestation of Penelope in the 

laboratory, keeping the portion up to the beginning of 
pulling and tearing off of ber dress and the final portion 
when she is shown running away in a long shot from 
the lawn in next building of the campus 20 -79m. 

(Length retained— 6 '09 m.) 

Reel VII I ( 45) , . Delete the shot of the upper portion ot the bathing 

costume floating in the pool after Penelope ducks 
another woman 4 -03 m. 

,, ,, . , In the dance hall when men and women fall on one 

another, delete the shot of a woman with her fiock 
raising and leg exposed 2-51 rn. 

Length of deletions — 27 -33 m. 

Actual length of the film after the aforesaid deletions will he: — 2686 -00 in 


B/49173 

Through the eyes of 

478 -51(2) 

Films Division, Oovt. 

Films Division, Oovt. 

Tn (In Rninhnv.9(t 

u 

50181 Titles in HnglLsh. 

"KT.-» .1 1 .. 1 ,v /, . . 

B/49170 

the Painter (35 mm.) 
(India). 

Light Electrical 

Industries of India 

365 -76(2) 

oi jLiiaid, uwnii/tij'zu. 

Vishram Bedekar, 

ui xi i kit d, miinutij' ”iiU. 

Vishram Bcdckar, 

- ino. uuuogucs or 
2-3-67 commentary. 

U 

50182 — 

B/4915J 

(English) (35 mm.) 
(India). 

Sunchri Moka (35 mm) 

15 -24(1) 

IJULUUdy. 

Santos Film Corpn., 

DUUlua y . 

Santos Film Corpora- 

t pin TT ni K'iv 

2-3-67 

U 

50183 Valid for Hindi, 

- - - ifftl - ) jtr Mtitaflii 

3/49104 

(.lnai a;. 

Maharashtrache Nan- 

243 -84(2) 

numudy ■ 

Vidya Chiti a Bombay, 

null, uuniuay . 

V. V. Paranjpo, 

TTnmVnv 

NJUJcinUI Ot fViill rtlQi* 

2-3-67 

u 

50184 

B/49166 

danvan-Konkan. 
(Marafhi) (35 mm.) 
(India) (Col.) 

Pop-Cola (Colour) 

30 -48(1) 

R. K. Colour, Studios, 

R. K. Colour Studios, 

Rnmhav 

2-3-67 

U 

50185 - 

B/49103 

(Hindis (,9 j ninvj 

(India). 

Sardar (Hindi) (3 5 nun) 

Duuii/a/ . 

3979 15(15) I. A. Nadiadwala, 

1 13 Mon* UMrv 

DUIlU/dj • 

M. U. N. Productions, 

Bnm Hi v./L ^ 

2-3-67 

U 

50186 With triangle mark. 


(India). 


x. u, t itaiu- 

Lamington Road, 

Bombay-4. 

DUUUJilj'*r< 

2-3-67 


Endorsement 

Original length i 3997 '74 m. 

Reel / . , Insert a tablet to the effect that the story of the film is purely 


fictional without any historical basis and that the character of 
Hercules Is imaginary 4 -57 m. 

Reel III . . Delete the shot showing Ohasita trying to pull down the 

gown of his wife 0 91 m. 

Reel V . . Delete the entire scene of Mahapujari raising objection to 
the demolition of the statue of Hercules and all dialogues with 
Shaktl to the effect that he has chosen slavery in preference to 
religion 18 '29 m. 

Reel X . , Reduce the shots of an old man being mercilessly beaten up 

and women being dragged and molested by soldiers 3 -96 m. 

( Length retained . — 3 '96 m.) 

Length of deletions. 23 ■ 1 6 m. 

Length of approved additions 4 -57 m. 

Actual length of the film after the aforesaid alterations will be » 3979 -15m, 

U 

» B/49187 Spread No. Rumours 43 '88(1) Associated Cinemato- Associated Cinemato- 50187 

1 ' (English) (35 mm.) graphic Enterprise, graphic Enterprise, 

(India). 1143, Shukravar Peth, Poona-2. 3-3-67 

Poona-2. 
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B/49189 Rolcx (Colour) (Eng- 
lish') (3? mm.) (England) 


25-J5(1) 16/35 Movies Produe- Donald Rawlings Ltd., 
tions, Hague Bide, England. — 

Sprott Roaa, 

Bombay-1 . 


B/49158 Ponnana Vaippu 
(Tamil) (35 mm) 
(India). 


15 -24(1) Santos Film Corpn., Santos Film Curpora- 
Brabournc Stadium, tion, Brabnurne 

K5 Veer Nariman Stadium, 85, Veer 

Road, Bonrbay-1. Nariman Road, 

Bombay-1. 


B/49160 Good Grooming for 
the Family (Colour) 
(35 mm. ) (India), 


30-48(1) KantilalRathod, Akar. Kantilal Rathod, 
89, Bhulabhai Desai Bombay-26. 

Road, Bombay-26. 


50190 Valid for English, 

Hindi A Tamil, 

3*3-67 


B/49185 Trailer of A Study 
In Terror (English) 
(35 mm.) (Colour) 
(Rev.) (CS.). 


57 -30(1) Patel Enterprises, Compton International 
Bombay-1. Films Ltd., Bombay. - 


B/49085 'frailer of The Plea- 
sure Girls (English) 
(35 mm.) (England). 


64 -00(1) 


B/49111 Monsieur Rameau 
(English) (16 mm.) 
(France.) 


243 -84(1) Cultural Counsellor, Mudeleine Guillon, 
French Embassy. New France. 

Delhi. 


FJ/49108 Nous Entrerons Dans 
La Carriere (English) 
(16 mm.) (Fiance). 


213-36(1) 


B/49107 Nations 


France). 


United 
(16 mm.) 


182-88(1) 


Ancinex Production 
Nicole Stephanc, 
France. 


B/49109 Repetition Chez Jean 
Louis Barrault 

(English) (16 mm.) 
(France). 


182-88(1) 


Us Films Du Meri- 
dien France. 


B/49110 Voyage En Gaule 
(English) (16 mm) 
(Fiance). 


243 -84(1) 


B/49112 Marcel MarceauOuL’- 
Art Du Mime 
(English) (16 mm.) 
(France). 


152 40(1) 


Eidos Paris Ottavi- 
Rome, France. 


B/48964 


Trailer of Invasion 73 -46(1) Patel Enterprises, Toho Company Ltd,, 
of Astro Monster Bombay. Japan, 

(English) (35 ram.) 

(Colour) (Japan) 

(Tohoscope). 

Endorsement — 

Original length i — 89 m. 

Delete all views of the monsters, retaining only two views in a flash,— 15 -54 m. 
Actual length of the film after the aforesaid deletions will be : — 73 -46 m. 


50199 With triangle mark. 


B/49048 


Trader ot The War 71 -33(1) Patel Enterprises, Toho Company Ltd., 
of Tho Garguntuas Bombay-1. Japan. 

The Brothers of 
Frankestcin (Col.) 

(English) (35 ram.) 

(Japan.) 


50200 With triangle mark 
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Endorsement — 

Original length i 89 -92 m. 

1. Delete the view of the giant octopus with red glow emitting from eyes 
and the shriek given by the man on the boat 

2. Reduce drastically the views of the Garguntuas, particularly deleting . . 

close views of their faces towards camera 

( Length retained : 0 '91 m.) 

Length of deletions : 18 49 nt. 

Actual length of the film after the aforesaid deletions will be ; 71 '33 nt. 


16 -46m. 


B/48223 Trailer of Dracula- 
Prinee of Darkness 
(Techniscopc) (Col. ) 
(English) (35 mm.) 
(U.K.). 


63 -99(1) Warner Bros. First Anthony Nelson Keys, 
National Pictures U.K. 

Inc., Eros Bldg., 

Churchgate, Bom- 
bay-1. 


Endorsement . — 

Original length i 64 -92 in. 

Delete the blow of the dagger on the visitor by the butler.— 0 -93 m. 
Actual length of the film after the aforesaid deletions will be. — 63 -99 m. 


With triangle mar fc. 


B/49086 Shakespeare Wallah 
(English) (35 mm.) 
(U.S.A.). 


3616 -45(13) Merchant Ivory Pro- Ismail Merchant, U.S.A. 2016 

ductions, 32, Motlabai 

St., Bombay-8. 27-2-67 


B/49046 The war of the Gar- 

f untuas-Brother of 

xankcnsiein (Toho- 
scope) (English) 
(35 mm. ) (Japan) 


2434 -13(14) Patel Enterprises, Toho Company Ltd., 
Bombay- 1. Japan. 


B/48963 Invasion of Astro- 
Monster (Tohoscope) 
(English) (35 mm.) 
(Japan) (Colour). 


2631(14) 


B/48994 


24 Hours to Kill 2281 -67(10) Warner Bros First Na- Grbcflag Films Ltd., 
(Technlscope) (Co- tional Pictures Inc., U.K. 

loured) (English) Bombay-1. 

(35 mm. ) (U.K.). 

Endorsement — 

Original length : — 2284-47 m. 

Reel III : Delete the reference to smuggling of gold from India to HoDgkong in the 
dialogue. 

Reel VII : Delete references to Karachi which occurs twice In the dialogue 

Reel VII : Reduce the indecorous hip movements of the belly dancer when she is 
dancing with her bake to the audience _ 

Length retained. — 0-93 m. 

Length of deletions. — 2-80 m. 

Actual length of the film after (he aforesaid deletions wilt be. — 2281 ■ 67 m. 


ENDORSEMENTS 


Alterations under rule 34. 

B/48716 

Film : Street Singer (Hindi) 
U-Cert. No, 49468 dated 31-12-1966. 
Deleted— 


2019 With triangle mark. 


Metres 


Reel IX : Shot of Plane landing and Hero Rani taking hero writing letter and Rana 
on telephone 

Reel XII : Hero and Rani going in car and Motor chase shot 

Reel XIV : Scene between Shaivala and Rai saheb about marriage forRani and Hero 
and Nargish and Yusuf 
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C/5535 


C/5534 


Added — 

Reel XIII — Dance between Hero and Partly .. .. .. .. .. .. 136-26 m. 

Deleted — 


Reel XIII — From the added length of 1 36 -26 metre shown above, indecorous movements 

in the dance accompanying the song .. .. .. .. .. .. 11-58 m. 

(Replaced with approved shots. — 11 -58 m.) 

Length of additions. — 136-26 m. 

Length of deletions.— \ 84 • 10 m. 

This certificate was endorsed on 4-3-1967. 


VERSIONS 

Endorsement — 

B/49093-8 

Film. — India's Power For Peace (English) 

U-Cert. No. 48320, dated 8-8-1966. 

This certificate is valid also for Marathi, Gujarati, Tamil, Malayalam, Telugu and Bengali versions of the film. The 
length of the film remains unchanged. 

This certificate was endorsed on 2-3-1967. 


Picnic (Coloured) 
(Bengali) (35 mm.) 
India. 


U 

45-72(1) Movie Advertising & Movie Advertising 46445 

Propaganda Service, Propaganda Service, 

Calcutta. Calcutta. 1-3-67 


Abhisapta Chambal 
(Bengali) (35 mm) 
India. 


A 

4409-24(15) Manju Day Produc- Manju Day Produc- 184 

tions, 100, N. S. C., tions, 100, N. S. C. — 

Bose Road, Calcutta- Bose Road, Calcutta- 4-3-67 
40. 40. 


Endorsement — 

Original length. — 4444-90 metres. 

Reel 8. — Delete the sequence of the drunken Police Officer in the Madhya Pradesh Police Jeep with the Constable 
in uniform driving the jeep — 35-66 metres. 

Final length of the film after above deletion. — 4409-24 metres. 

(Voluntarily deleted by the applicant). 


M/4452 


M/4455 


M/4457 


M/4448 


M/4463 


M/4458 


REGIONAL OFFICE, CENTRAL BOARD OF FILM CENSORS, MADRAS-6. 


‘Nenjirukkumvarai’ 
(Tamil) (35 mm) 
(B. & W.) (India). 


‘Seelavathi’ (Malaya- 
lam) (B. & W.) (35 
mm) (India). 


‘Sati Sumati’ (Telugu) 
(35 mm.) ( B. & W.) 
(India). 


“Maa Vadina’ (Telugu) 
(35 mm) (B. & W.) 
(India). 


Trailer of ‘Sendhil- 
kumar’ (Tamil) (35 
mm) (B. & W.) (India) 


‘Sabash Ranga’ (Telu- 
gu) (35 mm) (B. & W.) 
(India). 


U 

4548-53(16) Chitralaya Pictures (P) Chitralaya Pictures (P) 48860 

Ltd., North BoagRd. Ltd., North BoagRd., — — 

Madras-17. Madras-17. 27-2-67 

U 

3852-36(15) Aries Films, 22, Roya- Aries Films, 22, Roya- 48861 

pettah High Road, pettah High Road, 

Madras-14. Madras-14. 27-2-67 


U 

4822-55(16) Chinni Brothers, Cenc- Chinni Brothers, Ceno- 48862 

taph Rd., Madras-18. taph Rd., Madras-18. 

, 27-2-67 

U 

3982-50(15) Vasu Movies, 46, Vasu Movies, 46, 48863 

Second Main Road, Second Main Road, — 

R. A. Puram, Madras- R. A. Puram, Madras- 28-2-67 
28. 28. 


133-20(1) Gowri Art Productions, Gowri Art Productions, 48864 

Murugesa Mudaliar Murugesa Mudaliar 

St., Madras-17. St., Madras-17. 28-2-67 

U 

4454-02(18) Vijaya Bharati Pic- Shri C. H. Ramalinga 48865 

tures, Madras-35. Raju, Madras-35. — — — 

28-2-67 
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M/4456 

'Parvathi Kalyanam’ 
(Kannada) (35 mm) 
OB. fit W.j (India). 

3795 00(15) 

Vikram Productions, 
O, N. Chclti Road, 
Madras-17. 

Vikram Productions, 

U 

48866 

- 



Madras-17. 

28-2-67 


M/4461 

‘Lady Doctor’ (Mala- 
yan m) (35 mm) (B. 

& W.) (India). 

4245-25(16) 

Ncela Productions, 
Trivandrum. 

Ncela Productions, 

Trivandrum. 

U 

48867 

— 



2-3-67 


M/4432 

‘Sundaramoorihy Na- 
yanar’ (Tamil) (35 
mm)(B. <fc W.) (India) 

3900-82(14) 

Shri K. Somii, Kandha- 
swaniy Productions, 
Madras-17. 

Shri K. Somii, Kandha- 
swamy Production*, - 
Madras-17. 

U 

48868 

— 



3-3-67 



Sd /- 


B. P. BHATT 
Chairman. 

Central Board of Film Censors. 
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